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Al i AH 922 AR (881 ALt 9. Fed AvH Ay ANed] AdHdl
2191, 825 AsLRASIR Ul Hed 54-Al Aetiddl 9269 €9 55d v o e
AUulH Yool [AARMIRL HUAAR ASLRLSIR URL Uldldl AR qand+]
Al 9269 9. A5, Wie, 3 AL oHl(ldlul s3e A5 AL
AsIRL Y IR S[52 92, YA §3 5 IRARHL 52 S8 AU
AUSLRLEY, ay HU[RA ANAR A AAAMHALA AR 20U 9. a2l Astausz
Uigsi[@ull uigoll vor o AdSdl yds sl A S,

saellZy suod:

st 835 [Aseustt o s1uell3y fesivelas- a0l Slu 9. s
[asey Astadl nalel, 200 a0dR -l €2, ol W4l WK, 2uasd
Hiofl ylsct ol ootdlul [Ma iy 9. el s AR yIAAsRISIR dil3,
Astel [Aseudl uied(l sl usel e3s sl [Aseuddl suell3y oloid
51l Adl 331 9. uell AR AsRASR selld ood, RaHl, wd-dl
251180l sul (AL AseL 53 A 9 2 Hed Yl adi 3 s ysl adi dHel
[Qau2e AU andR Hag -ell. HIdl e 20 5 H2L su-dlai wl
{1171 etelr uLzdl avia & HIg A sl vt g wileg oA 89 54 5
Al s1Uell3y oloid-l el Hie ddlssIR edlsadl AR sed sld 6.

Al valsdq:

UAE 52 ASILL (A5 Al AHIR S5 AV S A0dR Sld A5 2. il
YallRddl & dredl uel m1edl o 2101l €9, Rli-l ualdddl 3 dedl
AR50, dicstf@s 8L 3RUId HaroL ASIHL 3uidR sald 9. Fedl
ogeelell ASLBLSIR 99 AU Uldlel 58U A s AZUHL oled] a5 dedl o
Astel [Aseudl ualdddl 3 drddl ay d¥ sedi 9. ARl nailEddl %
AR il HIARUSISL UR HOLAL AR AR, el (BRL) Aol 9. 22d & %
YallRddl 3 dRédl Ay, Sl dl Hlel HISL ARS8 YR Hod AndR e
8.

AL UMY, nald:

SR AHU A8 FH AL AH ASIBL YR MG AodR 4. Uid GUR Y d

A (s
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Y

@®

Yool 518 UR HULG, AR Ay Sa R steLdl Halldddl 5 detdl 1l
8. adl s AMwelR Alsd ddld Asteisiz vial Astel Faidl uissll
sl A SV & AL A58 AHALAR w3RULA Yoi-l 2541l A12-112
HeH Qo UL woll 28,

$2dRU SUld 5 ALd:

SARUML H2L3L 50l 2 825 53 HRAIR A5 Al &g €l 9. 59U SULd ~lL
[Q21R 55d WaLREIR sHAL 2L o sdl U3 9 g Al uig HMLl-Hiél
SUL A A2 VI 2L YR UldLAL $ARUHE 823l $4L HLe [AA1RG UL 6.
HARSIRA AL SULd Hedl HIZ AU 53 9 & s2dls AR dl g uwl
Al HoY, €9 % ASIASIR ASLQL sl (e[ 55t 55d $AUML SULd &
U Hodal % sl €1y 6.

AN R Bualoh, $ R wistdl:

aglar A58l [Qseudl gy AsA51R-AL HiARsdid 2050 Sl 9
il USRS d UsRL [Aseuni A58 sal-l 291 4R1ddl 1y Uid, d
Astel [Aseurdl o o1z Guealet AstasiRel 211.50dL Horot Al €1y dl
a-l wIlel-a2e saMl 5, dell sadidHl AsWASIRA dsells usal.
ML (1F1AL Aec{ul A S dl 92 o1l ¥ Susll-{l A3{l-0(13] it
89 a+fl o2 Gualod Al Aladd susdl-l aHlo(<l sl ay Clu €.

1.6

st Al [Qeauei- SR 21 s1deiA

)

1)  sudl [asawu:

() Gelo [A=dva:

3)  2ulls [Qsane:

@) oonR [Qsqua:

susl [asque :

oA HARSLRASIR ASIRAHL sl 4 539, €l dl As1QL 2430 AL (ARl s34l
uddl d Su-l-l [Alan ouoidld [Qsamel 53 w369, AAlelMi ALl ASIASIR
uRl 5155 weL Susflmi As1eL sl usal 2914l 269 d Suslld ulg uAy
il 451 -5l g duig S el Uld s steidl 254 gell A
4. Uid, o USSR Ulcl(l 254 <Al Hl2l (81l 5195 sul-{l 2n{l(1Z1xi
AR 5L [AA1R 53 dl 55 UL AAY, 2 AS - 500 vlcti-dl As18(
53l % Yl A2l. ddl Guid Su-lld Ass-udle was, susdl-l [Alay
JRITR Fdl & A58 UR AndR, S[5a2l uR andz, Bud-sHiell oelldr,
Masd u2 aadr, Rl qlg 2 adlr, wil-Masdl, su-dl-l weusly
galoiel], Su-l AAu1d- ugla, euld oL, su-l-l wm, su-ld se,

R01AHL 2 A1 ¥l 2As ouotdldl s Sl Al yHl asiell 3
adl oS,



@)

3)

“)

Geuor [Qsduw :

Sudl 5 A2 UL USIRAL H4L A2 A AL © el uR Gellol [Arduel (Relx
5369, 835 Gellotd 234 24 Al 512 Aell 2erdl €ld 9 dell 215 o Us1R-AL
Gellol [AzamRin g5 Hie dldy 531 astd Al %-d Gellold, 58 32d 9, d
AU 5969, dll drg, DAA-ULLAAL SULAGLIS5LUR 69, el il 541 USIRAL
9. -l ydustel o g ¢, d dan dddl #5121 euoidl adiz Fdl gell
oloidl 5 WIRALL <l Gellol [A2ANRHL AHIALL ALY €9 e d el A4 A
UR HOldL Q0dR YR ueL o328l U3 9. Gelldl [A2ansl sl avid 21yl
3L 9 5 AR50l Uldiel 551 52 st {llan iq3u 214,

2L HIe GelloL Aot uRetoll Fal s dslsl 5812, Gaulet My, el
es1S, el @art sl doisst, Gellotd{l 20BLs R, w43l A,
AU s adel, 512l Hie 00 219 siHelRlAL MH, arg L ellws a9l
21, YRl v %33 9.

s [Qeava:

RS [QsANRUL s5d Astel A 2 A sl el 2UES uRoLol o
A4l uig Su-l-l Arensly uRRAL AL wel amida Wy 9. A3, 2R
[Qeauanl ay [RrdR yds 1AA5RA 21U 53l 2R s MEas -] 22]
s U FHL A A(LAL Hiol 249 yrasi-l R, 2@ s Qs
£2, sl otad 24 Asedl R, A8 2uls A, soual Al e,
oy Al 82, Rad oisl Aeudla lla, serdl dutaddl Ul 214 d-
Guaial vzl wrat(l, awiz llQ, s2dA1 2131 Al s1ael Bl 24 oloidl
Al uMdel 2 9. I AL 5 2L 51O AR eleid A2l i As1eHi
Alvll-53131 24 gRllar 21260 30Ul A5 1A 9. A il 625 UR6 Al
RdR-[Ad1R Horedl [l 3 ARSI 5L 2419 dL d 3 ARS8 2LR(8A
LAl AL e dril YR 5185 UBL USRS ML 529 [, dAHY
USRS UBL M, IR steLl 64 UR sl Ae 59 udl as.

o102 [Asdwut:

6121 [ArAMRL UBL 221G YAAd [A2AuRl Fed % ol 9. 54 5 A
ool UGl HistRsRAl [l Yool 2 l-(l<l > 5
AstelAL [Qseul Gueasy sl dl YiRLsteisig, Uldidl Ustel [ase s <a
[afre ot d-dl duidl sacl sAdut. oo [Qsamemi atssl HiRisdl,

oo addl, Waudl sudll lla, oremz ¢dsis, orem RaRdL, WsEa
-l FAl ouetdl 2l adl 33 .

1.7

s A aral

(1) &d 21 s1dat: (4) AviH AALE-A

2) Astel Hfeist: (5) st RumA sdl o GdrelRca

(3) 2Uas dl w3RUd 2 (6) S1UBLEU VLAY 24 ALH
ASISL AL Al (7) Rt 2 [ A8 a1e

A (s
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@)

3

“)

®)

Sd 2 sau:

st {llardl a3211d4i Astel Allanl g, 20 d-d sldaiot A8l s2ami »ud

-~

9. 510 LAl & 24 dd s A58l sl avid 24 i A, A S
5 Sudldl g 2 su-l-l [QuaelA A1 sl ol su-l [RafHd
Aa Aster Al duiR sl Sid dl Al s Al duiR sl amd 21u6+L
st Al sl Adl 331 o 9. A58 Al S 2 stdaHl Adl
ASIQL AL, A2l ogel-Ad] Il a2 Asext, Astel fllan 21
52dl uRowll, Rgidl, FaHl, sl “ofelis, Bum daa-t wia,
AL A sald GarelRc, idsiadl yeuis, et vin Ruid

BLEALA AOL UL Ll AHLAL AL 6.
A 510 HoteRse

AR Al 83dR saL U9l L Yuu g, Astel i3l HiofeHs dur
UL 9. A8l GRaL AR Astel AUl wofelis duir sami
U9 9 FHL USIRL UR HSTH d0ldR sHIdAHL 2 vH dd, 9 da,
sedl Hed I, Sedl Astel Masd M Al Gualol s3dl, Wigsiadlmi
sU1-5L 518 (A5 Al A1 53l 1R el ot L AHLAA ALY 6.

2uasl ¥3RUd i AsteL WAl dRdAL:

Astal fllad 83dr sl avid su-dlzt Uididl 2ias-l s3RuldAl a1
w8 ueal o (A1l vl A S, s181 5 A58l AHd 2AalE 2ALasl
o3Ruldr{l AHU 2alt uEL AsL [Aseud]l wiedl sal-l 6 ©.
1 s+] 3RUL 2 A58 ALl dREdl, & AARL-ULAL GUR [RedR 53
9. adl s Al dur sdl auid Fedl vtas-l @3Ruld su-la st
AL Ml Wl Sl deel 251 YR58l Al Hed Hi2 ALY A olsle
AsIRL Ay Yed Hle s3A HedH dodR HA ddl e dlisadl A S

AWH HALAA:

A, AALAA 5Ll HOL BBl LML AL AUAH AL MM, AR
qaadldl 9. g5 AHA(L]d Heuis 2 [Qramel [HaHd AHUIdR sl
Hie Astel Al A21ALd seUHl 1A 9. AH-A9dR [AsdnRld ust
os3(Ruld Hoor Uidsiedl Al sa 4l M2 Astel Hllani €id 33l

-~

9.
A58 [RuHA sdid GarelRic (Governance):

AL 525 A58 AlAHi Astel MamA sdld GaelRca (A9 i
2119 9. Su-{l{l avL oA o124l ay, €3 dl AsteL [RuMA sdld GdrelRca
uel ded o ay s, Astel [MaH sdl a3 dui ol 215 Rised 3 ol
215 2241, Astel sMEL, AL, Yo A UBAR, Al2As21L QIR e
Al AHIEAL 2 9. A5 UM sdl dsl 201dd, v au- AslRsIRA
AsleL saL 1R AR 9. dell o A58 R sdld (Raed su-l-l Aeusla
[BAL6UHL UBL % SAUHL 2419 69,



©6)

7

SELZU VALY 21 AL

Astel llad gidz sl avid e35 sl [@Aseun @didl siuell3u oueid
sl Adl o331 9. HARUs1RSIR % stuelEa ouotdi-l Asiell syl (Al
Astel [Aseud] uiea(l 5290 2 o ARSI AL (AR UHISL e4[Aw )
AN AL A 2 dl YIRS1RUSI1R slUelZU HAANHL sALS A5 9. A
HARs1RLSIR AidALIA AsteL [Aseur(l uied(l sal-l Sl dl d8l ay
Al AUl AU staeldl we asiell 530 adl 33l 9. Asw
Al 22a-UHi Su-dl 3 22 21 ule 3@ g5 AL stuel3d dlet
i AL HURAL 24193 Adl A 5.

(Rl 241 [Ru@d 2i8aa:

AS1SL AL Yldtl st [aseudl uRilg M2 [Rafd 1S, EHRs,
2 A5 3 Alils w1 ae 611 Uidl Sl . 21 [RUMd ASUAH] e
2 A58l 52e 5 otelr ud A HIAR(0E 3 39 andR Y5y dd [Axawe o
539U 2419 €9 2] AAlrdl-Hlel 24 As1es1RA is] s, A5l
L ded U8l Usdl det el % 221ddl 42U 9. 21 GuRid sl
83712 L Uldldl A5t Allani 2udl 9% ddl 2138183 s2aAL2iga S R
Hiesdl [aotdl weL 29 sl A 52 2l oAl 215R3 S AL A5 Al AHi
53512 sale{l %32 U dl d 2ouBYl [QuRe [RE-q Ul 531 as.

1.8

st Dl [Qequer sl

)

@)

IO RER I [CRIETF

Hooqd 1ALl Haoid Aweusla euoidl gdl 5 su-l-l sy
w5, [alas ez, A1l 2tidRs Bud, aesell BHd, slall-s
[Bud, ot (BHd, Gua [(31d adlR glrl [Azanel Guid su-ld 2142
sl uRewll al § tidlRs Ausly siodl, daasla ouodl, ¢ls
Sue{ll 5110171 adil Asuell 5L 2419 €9 i dl 2R SU-lHl
Ay (A9l 24Ul saUML 9. 2L [HAH AL GUALdL Hi2l ML dloll
IUULLAL ASIRL HIS SAML LA 9. YOG A[HH U2 5155 (Al Usi1RAL
[Q2aus 5 [Amalid elsadl #32 usdl Adl. M [@aell sid saa-R
(s ULl 2L AR YLl YRI5 Su-dl (A9 2 Su-l-l
g {l(1<1 [Azanel 530 a9,

2s(Asa ul@au:

eslRsa via1ui weL H{l(l 4w [Asamer o scuul 2419 €9 uig 4oeid
§[M1Y 52l 2ol . 255 2[Mo1u] AL [AsAust Hie
P HIAAZ1AL o1 stonel BHcn AU 2UHURA AL @ de 1o YHld,
QAR Vs AL AU sAAAHL 2 9. d A3 2s[Fsd A3, s AL 5
AHLA2(13] A ALlS 2AMAUML 2419 9. 25[As@ UMM L HO g, 55
AHLA2 (L (B 24 222l Al dd 25[Asa 218 dUIR sl 9.
2L Sulel 24 515wl sl 3 248 s suotdla LAl i 2iadl
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15



CRIERIEINEER N
(Securities Analysis)

16

3)

A2l 51281 5 a o1t ouietdl YO ed 2IHAHHL AL Al 2l 35l Sl
9. A5 YIARUSIRL L2l GH19L |ibtl dUULL HIS SEIHL 2419 €9 FUIR 2s[Hise
2A[MO13, 21 251 0L Hisd [R5 21T 9.

silau o1onR ulRseunt xGom:

O ALHLH UHLSL A, [AsANRL 24, 25[ 5 2A[H1H UHISL 2, [Asdng
AsLRLsIRA Su-l 2 AR (A9 HU3ddUR ¥3R 52 © uid sidam eomR
uRseusl :[MO14 Yool e35 quid. d ol 2AHIAH YARLs1RL81A K21
Asdl Al 51281 5 2L A[M21HA AABIRS o1 ALl 53 [AsAaalml
UL 9 % Yool AO12RHL AReAL HIAHL Al Af-82 s adod A 9.
Med 5 Hcstondl ARisla HilRdl, 2uGHl sl »iaR s [Asane s
A5 il AARAL AR dUIR 526 25[Fse 418 IAASIASIRA €35
auid Hee 531 Awsdl Aell. AL etlardl qeel su-dl-l ddeqslla Hledl-i
LR gid % el €9 in el o (1 5151 Al AR Al
Aol astdl Adl. stdam o URseurl viaa1n eidsiosdl HilRdl,
AR el U HUScll A vi1d(l AHy HiARs wa sl e Hildl-i
AELR 28 AZY, - AA64Y] AU, 248 HYoLd 23U, Heyd 23Ul l5d
SAML U 69,

1.9

GuRABIR :

214715 w2LAHl d % SUsAL-l vt Ay Sl e @+l w3 dARUseray slu .

azll ydRustel Al (Mol vis v i 2@l UsiR-AL (Rl 9. Y5 Ass
A3UHL 8L, A1) a3uHl €l 5 ugdl Aulai azuml €la, susll-l 3oy
(BRal SHAL ML A4IRL SALL 1Y 9. L ML offgond [Rely dal o33l ot 9.
aell o YR58l AA1AA L5 A4l [ANY dS GHAA 9. A drll HI S
lla, s ulzur, s fasall, Asiet [Qeane ugl, vy and [Qeave,
uigsifel alasy s39 gl soidl [ ame snadl 3 6.

1.10 dl3u avel (Key Words)

+

+

S ETE

o™l 9lg s2all Sdell sl vuadl ugl vied AseL.

uidsi(aui:

YRS Hulern e vl 2191 AMH HedH QoL Haddlnl Gl
[alas A sl [Asedl viofl uie s3d A sl [Asedlell otrdl 43 e
uigsifaul.

L2131

{1131 2108 1 Su-ll dell AsteL [Aseu yud 9 5 A orslR Uldla su-l
Ulctiel HLe YRRl el Gledl 52 69. o 5 S5l A2 gL, Ust

-~

A2 glRL, ROeAR % 6fleg 61l ULl Q912



Asta [Aseu:

6oL Guaot AL [A[AY AL 5 Basdl 5 wui Astal 530 @lsa
QUIAR SHLES A 9 de AseL [Asey 58 69,

3Rale:

615 vig, 21 392 (de-materialisation) “ldiql HUAHA] AL Qe 3
Alel sall #9193 2Uudl Adl 2l IRARD sSaMl 2419 9. % Uldld,
Hey 61241 ANl A ARSI BAsdl 5 AEUHALA ULHIR 155 5269,
FHL 5YAR, 1S it vl el Al VAL AL AHLAL AU 9.
AvH-ANdR [Rtia:

AH-ANARAL R Yoot AvH 2 andR 922 Al el 9. Feq
Aol a4 ded dudR dY 2 wed AudR ¥, s 2Ned AWM UL A5
AviH AALA:

oA uH AALAAHL AALAAAL B35 UL FeAL 5 240, 2ig2L, Hidleal adlR+l
GualoL HERLsIRL AHA 2l AF dal 835 A [FalaAl Hi2 s3alMl 2419

-~

9.
st Ald:

As18L LA oL usRl Sld 45 9. (1) A88UAS (AvH Add) Astal Ul
el (2) A0ARYSA (AMH Ysd) AseL . Hial ool syl 5 zeusl
[Q21R8131A 2450 ol L[>l Bt s34 steL la ezarmi »ud .
Governance:

Governance 212@ 51 [MuMA sdld GdelRc 5 waioieldl 3 -l ux
(a1 530 ALl 24 {2y ASIASIRL Uil ASLRLA AAHA AHD A5,
2slRsa vlGom:

2s(Fsa oMl A H AL epasia-dl BrdA 202 2sHsa 18

o1l AL AR AL il 2uadl ag-gel aerl pavll eifaw [l [Fei
Adl Ml sAML 2ag [A=ayel.

SUAN 6122 xAlMHAH:

sifam o U[HAH 2L s AAelRs o> b 530 [AsAiaami
w1ae 9. 4L sl Rl e el ww MRl i vill
AM% 2ALARS YatsiRia U HUlRdlAL 2UEIR 2191 43U - Ho19] A3U, 44
Hogtld AU, Hoepd A3UHL A0(l5d s A

1.11

og[dseu usil (MCQs):

(D

23l (BLet siel gLl GLelR WialHl 2Ud 697
(a) 23l 2B (b) AlBorus ols
() ARSI el [Qeol (d) 3l dls

A (s
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)

)

“4)

(6)

)

®)

©)

(10)

(11)

ollZoL el RUEB32 2ils Rulle) (A 12 Wsld 215 qawl 2.

(a) 509U Hled, Rl tloRe Al 69

(b) dd, S[5a2l AHL Juidr 53 wsA .

(c) 615 e LRSI A2 gIRL ISR ULIALHL 2419 €9

(d) artl 2o e [AEd andR 2udl Su-dl {42012 sl 2190 Slu €9,
JRARAL UsIRML 1A {2l Sl AHA9 2l Al

(a) 2wl (b) 3uidRd oliwy
(c) AUEL AR (d) s1RaS Alsl olAR
IRl BSE 215 A&l YUs Hlise 9 58 97
(a) AASA (b) [sdl

(c) BSEX (d) elolalis

(5) [Rld andr suudl -0l 12 U4l 5 97?
(a) lsadl A (b) AR Mesd

(c) Budlaug d) Rer=z

2L Hiell 53 wRo1 Y IARSIA AUR 52, 2ll?
(@) AvH (b) andr

(c) Al (d) Guysd visuRl Al

{12 U4l 5y [Qain Asat- [AlQs [Aseul oiaui 012 L.
(2) AUIR (AU 53 L 215 USIR -l YDA 53 % 9.

(b) £35 A5[AUS A5 ASLe AUH 2 AR 5AY] E1U D
() ARALEA USIR 9 S5l i WS

(d) AlBords uats 21 25Ul sl [Asey .

RAUSIRL AHY A8 24, ASI ANAR A2, Sl Aoiy €97

(a) Al (b) £92l-69aHl

(c) A (d) ol 2l

2L Heell siel AHAL A 515 s [Asey ddly 53 asiu?
(a) YA 53 (b) A2 WS

() SIUIR2 oliwy (d) Guysd es

4, ARl UAllSddl Y d¥ A58 UR ANdR-AL &R ?
(a) 4y (b) sl

(c) s¢l asiy 8. (d) oinl a2 514 Aeiy Al

ol su-{l 2 HedH Aeusly [@ae Al dle Hoadl st dl, (<1l
uaed(l scdl avid A e Avg A SL?



(a) Slsadl-sal el (b) 2U5-6il=3 dLlTR
(©) (a) 2 (b) o1 sl sty (d) oA Higdl 51 ue e
(12) 3RaAlRs 21 [l usiRAl 2l Areusly cuael 9 % % Hiefl
ey Hod 9 ?
(a) ~weusld Masdl (b) eusld o
(c) Asl ALl (d) As1EL w2014
(13) ~{lAnill siq ALl Bulawll (Gilt-Edged) #2021 ugt seauxi
219 97
() SHfEd QR (b) 23] e
(c) Ols AUl (d) U2 UUZ aueL

(14) 12 U4 s cael simRud QuA g 97
(a) 25LOUYLL HISw, Rl oo AL €9
(b) ad S5l ™ML Juidr 53 wsd .
(C) 6LS el RIS, 2L GIRL GISIR ULLAUHL 2419 €9,
(d) a-ll @ e MEd andR 2ud] Susdl (<l s2dl ay €la 6.
(15) Su-l [Qzasami A1 WSl suL RS AL AH1Ae 5L 219 97
(a) RASLLL U AR (b) [Bud-ssll opeitz
() slsadl-gal el (d) Guysd els
(16) Rs(Qzauaul (A1 U5l sul MEas Al aHide seuHl 209 97
(@) Alssl HiAlAsdl
(b) ulazudl su-ll lla
() AL HidL 2 yrasi-ll Rl
(d) o2 a4l
(17) Gelol [Aramel Houd Al U AR 5269, 7
(a) Gellold s¢ (b) Geilorl s el
(c) Gellold a3y (d) Guysd els
(18) 2s[risa lMHamHl AL 55 Buda uaR 2sfsa A8 oi-idl
{11l Hiaui adl au-sa-l aevl viavilasiy?

(a) sl (b) Acduinsl
(c) ®[aw-] (d) Aduid v eHfam] oA
(19) [afas AswinL sl e see sl [Aseqlell oirdl A4e s1ed?
(a) Yaeid [ (b) IRaAl2
(c) uidsifaul (d) ueusly Masdl
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(20) GURAHL AL UAH S1ell G611 YA S3ell YIA2 GLSIR ULLAHL SUAL Sl
(a) Y2 22 s Sl (b) Rad ols vils Sl
(c) w2 6ls w5 Sl (d) Y1528 ois 2iis Sl
(21) ®IRAHL AMFI 491641 9L Ml 514 53 697
(a) YA 53 (b) 13101 HeuRel
(c) Masd ¢isia (d) AR A 6llw3 HIS
4+  Answers of MCQs:
MCQ-i. [dseu <. MCQ il a1l Fan

1) D 3[7su 6ls

) B drd 95l 940 3uidr s30 Al 9.

?3) B 3UdRd ol

@) A AASA

5) D otz

(©6) D U ENIEN PRI

(7 B 35 A5[AUS ASL2 A SLe v A AR BLSUY Sl
8.

®) A {4l

© D Guysd g5

(10) B {191

(11) C (a) 211 (b) o1

(12) A Aleusla Masdl

(13) B 2ndl (B

(14) A 512U M, IRl coR e, ALt €9

(15) D Guysd g5

(16) C {111l HidL 24 Yras1-]l Rl

(17) D Guysd g5

18) A oydsia |

(19) C uigsifal

(20) A Y[H2 2re 2lls Hl=3ul

1) A Y2 §3

1.12 2s1usi
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©)

Astal {llad uz 25 i Quil.
AslelL [Aseurl usiz asudl.
HARLSLRL AL vale R 53U,

1.13 [acuryds usi:

(D
)
©)
“4)

©)
(6)

susl [Azanel 21 Gellol [Qanel 422 dslad elldl.
YausteiAl il amendl. 34 Astell ugla Amemdl.
HARs01AL [Afas usiR) [ 2l 5320,

AR5 sl auia sul-5UL WROOIL 21AR 53 97 25 AR sl UR6
CRRECENIERICL IR

st Al ceatl (9L 2l 530
Asia Al [Qednpidl olg ARd 2[00 (A9 AR Aol
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(Securities Analysis) Q;[&H : 2 Q‘ﬁ,b{H Q){v‘-\[ qdR

F e

2.1 Udlasl
2.2 AWM A ANdR-L 1Y
2.3 AWHU USRI
a. Huslu Avu
b. -leuslu AvH
2.4 AVIH A ANAR ARRAAL HoiY
2.5 WU A ANART AUR Sl uRewl
2.6 AVH A ANAR AR dSldd
2.7 AUH A1 ANARY YIS
2.8 AL andr A Avin [Qane
2.9 Geislul
1. AU ANdR e+l ugld
2. AldlRs anar el ugld
euld a2l ugld
wiglld [daas, [Qare

ABSAAULS

S AW

Aysd Qe
7. oflaidl 2wl

2.10 GusIR

2.11 Qi

2.1 MUdlarl:

RUSLRLSIRLAL SR 53AL UL HRIL Sgil AL 9. 52cls ASIASIRL Al
22l LAl HoddL HI2 A58 52 €9, siulRe ollotdsd [(Rus1eL 218 Hewayel eg
9. % 5 HI21eHLeAL ASLRLSIRL 6L AdL AR LS Ude 30 ddi AsIA Guaoy
G130 YR ML wAIRLL UR AR HOAAL USLRL 53 69, U, dHA ey WRO101L UL
LMl Adl AL, A, $5d AL WLl 2R Hog HedH AR Y,
A2l ASLRSIRUA aY, A0LdR 2EH €9, Ug Al AvH uie -2l A58l (e
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adl auid (1) 59 A0 LudAni Al S22 (2) e2541 Sedl Al
s10198(l 53l A L. AL T 21 6L oloidl v sl ddl A5, UaH HuH
A H{A(] AURBUAL AHU2UOUA BAUAHL LA ANdR 20U el Hodai
219 €9, el AH YIS 581 €9, UL GURId AMH AL el garil
53l uslL 1945 9. UL AHA(L] 922 Add Guasy ¢iglal siasll sl
21 89, % id2ld WSsUl@Ul [Qramel, uaiedll 247 Aue Al AHIAL A 6.

2.2 WY VA QIR Y

@ AU AY :

AsteusiA vidl i €9 5 st claui g and Hasl. A, tlaw
w[AZd Slenell, MU AR andR L A0HFHA 9. d A5tz ol dudr
A1 A50UAA A [ARAAAL 9 F dlogLS1A oM % 52 69, UL AR 2 AR
oA and . ¥ ULl -l dle-umizl Haaal-dl st wv 9. d-uel Glag,
BIRUR 90dR ARd[ds Holg A0dR 69, F ULl vRvR Ui 55 6.

Lol Mg WIUR dodR 2 AR aode Fed el €l il
AU andzefl v Hodl andl [Madidl 21 asddia Ay ddls
UNAHL 2419 9. AL U adHl el uRAdALAdL 2L AmH €9,
oflog 2621HL $E12L dl AU AOdR 2 WRAUR AR, [AAeA 9. AuH 21
AL AL AsUAG 8 5 WU A0dR 2URA A0dR Sl 2Hleg s, aell
UL VAU AUl HUBIA AN {0l Sld R AL 518 A Elg el

@ ANARUAY:

QoA AL HAG WRR 2las Ay Yl Yl yeudls
LS adlAd 53 A5 9. AU HEAIHL G 8251 €9, UG 825 AU AHUIAR
AsteHill Ass Ul st dl e Al BlAassAl 3uHl 2 AUl elaui
53512, ¥ AL dd Y4l Aled A9l G5 SSAlHl 2d 9. Gy Aot
Guylol geflalR qudeAL ARl Hie 2 9. % AUl 3edls Budnl deedni
2lasHl d2sll Aec] 200 9. AHIA0I wReL 2ald e Aulig gd andR
Rasdul A58 sl ARl 51 LUt [Fysd AU A HULA ASLRUSIR
GIRL UL MM 53 Uals UL2L AoiBd 6.

2.3 AU USIR:

ASIBL AL As0AE M 6 [Qeqoiml addl s 21 9.
1) RRAAs Avn (alud Avn) :

Rieu[25 AvH 212@ ol AH 5 % dHIH USIRAL ASIRUAAL Heudnl Ucdgl
5418 Jld AR 52 9. aul sedls AHIA(ZAL tia 215 % [BauHi Add
QML Fctl 2AAL Al B2l Bl Sl 69, e 5 3v{ld Sl 9. vl uRooll
BuR SIS, [FasteL elg el 2 WRenH 2Es, Al s 244 AU

AMH, i, AUdR
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@)

WREOIAL AMIA 212 6. 2l 2AUELS (51441 A Ay, UL wWRadHelldd
ol HOL dl el 242 GelloL BuR U3l Sl 8 A Sudl-l 2 s olioidl uR
UL defl 2442 U3 9. d% L 2L AHIS HILUHL 3512 A1, Wl
2LAsHL AIRL 2, Ul @A Al YRl Al dl d-fl 219 612 Gur
Altidl Slu 9. disi-l vidle alsadi aRl ad. Ax sy uReaui $3s1R
AU ol A5l watll 2442 ABLs [ u usdl Sl 9.

el.cl. sl uadiy vin Gellataell Uiy HRAAUR AXSH ua el
2R 514 GUR 2442 Gla{l 53 9. il UR60L UR d501d [REitel dld
Al del A1 oo HiaHl % uRadllddl Glefl i €9 i d- S8 %
Aol Gl 21U €9 drt RieH[2S B vt dlS 2ULOAHT 2419 €9, el ALH AL
53l 52%Uld 9, [Radl astdl Adl.

w22 AvU (AU § 201 AvH) ¢

WAL B UH LAl USIRAL 9 5 % A[S5cAdld SRl UL AsouAe €9, % Su-l-i
RAUSLRUA Sl d SUrALAL SALUR o ASIAUAAL AWM GLeL 539 ML SR
Ol S1Y 69,

gl.ct. SUrilel (16l uRBUHL AR A &1, Sudl-il #5141 da AELs sHIslHl
(EPS) 2L uHieMi uRad slladl sal qadl s, su-lli (s sidsy
UHIRML AR A €1, Sus(l ol Gaule uglastl Gualol sl gl Gelloil
(a5 B2dl el Surdld A0 330 s A Sl dalotdl wRow R+l
012 HlaMl YRadalletdl eld 9 i d Su-lHi 53 A5 ay, Al
o 59,

2.4

RLH, B QUIAR QAL AGIY

ASLLSIRL AHL D AvH 22slddl Ud 5L Sld 69, dHel dlBel

A M AL AL HHUL A ded URA Aot Uit A dl d AMH Al AUIR AL SIU D,
AuH i AuldR A2 A4l Aoy slatell A AHURd and-l e Gl €l dl
Axigll Hoig AvH Ul ay Sld 9. ddl ASeSIR AL HAH AU R A%dR-L €2
455l 530 A €9 24 UHISL AR AL vilEl 53] UIdsiAuld A% 52 69,
UiZsi (@l ALl AsteLsiR [QAls Us1-L AsLRIUA A8 A50UAE ANdR
e A [AsAnRl 52 9, A Ml AU aodRAL [Qaad ddl usBld
[Qae -l or2id] 53 69 24 drll A12 A5UAA B o 2t A0AR Q2L ASAoHLS]
ABLAZL 53l Sl €9, A 518 52 AWHL 9 o vald 1A 9. ane AR
Q22| QUL AL 5L USIRALE dril AU Sl S1A 9. ELcl. A5I1RUMS
Aqgioltls wtAdl AHLALHE 21 La As18L 52 €9 5 d AL AWM QoL
v U AN



2.5 AUH A AdRH AAUR sdLURel :

UiZsif@uiHl ia ustdl FHetsdli-dl 4419 214 © ¥ aodR AWH 2
e viol o YRadHaM ¢lu 9. sedls Wdsifadl vidl eld 9 5 ¥4l vidl
AL ALl AHIALL ALY €9 3 ¥ A uHHSA SlU O dl S2dls UiZsi(@dl idl
M1 2 421 © § gl vle AL viol o Hulled I8 Adl &1y 9.
g {l({]e Heuist o1 Ml LMl @S sAML A €9 e del IR
UiZsi(@ull siHa(lle, Herist scUHl 2419 9. SLSUBLASIASIR ML AstaiHiel
QAR AT & Hesca=l €9, ASIRU Hed FHiell And Ultd A4, AsieLsiz [alay
UstAL 0L AS 5L €l O 2 d Basasl gl a3y
0o RHIA ] U, USdRAL HIREL 55 53 €9, dHIH USLRL A2 vl Asude
Sl €9, URRIA 9udR 2 AL AL olt 9. o A5 AWM Al €l dl
ag, 4od MO ddl 4120 vl d €9, AstRll(l uieo(l 24 d 24311 [Feful
Hie [Alas uReN AR sl SlU 8. dul AsLRLSIRAL 5ol A, 1M
el 21021l Al A Gsladi-l duidl el ¢iol e 9. uRenH dedls
ASLRLSIR Hdl €l 8 5 vy Gsladl duiR adi «2ll. dal AsI8LsIR el
Autalofl AHl(LHL 2SI 52 9. FHL ANdRAL £ 9L €lY 9. Sedis
AsRLSIR Ay A0dR-{l HLUEL AV 9. A AY ANARALOU ASLRL UAE 53 & e
AL AL A12 AS0UAA A uH LS 9. AL AIRL, A0LdR Ul 52 9.

UL QURLAL A0 AL BRAM A 2Alavalml 29, €9, gRlL
ASLBLSIRL HIA A4 A0dR HoLd) 21 dal Hiel v el sidl ld 69 . wReux,
Al Ay and Ui 530 A3 9. % 3 A8l ay s el daidl vl w3

-~

9. Hl2(12041 S5 QM1 2Adl A 519 Al MsiAL AL ay A A9

-~

9. 515Ul IR012AML S5 AL AURHL aY AMH Bsladl AUIR AR ASIASIR
012 @ AL A% 9. Q012 S5l A2 U uHLRd A2l 51805 s %
R auidlavid dAldl $14 €9 . d2ll da HallBd yasi-l Rigid @y usdl A2l, du
9l do-Heldl AHUHL AUIRHL 82 214 9. d Yrasi-] Huleld s181 A&l uig,

ASRASIR AHY AL WRERAAAL 519 AR AAR Al Sl 6.

AMH, i, AUdR
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2.6 %WUH 21 ANAR AR dSldd ¢

YaL AuH STURE]

e AstHLAHA Adl wRAAAL | qodR ved g ALg] ¥ Mol
HoAL Al A oA YRl 213 5180 AHA AUEL AL
QAR SAML 2 9. adl €.

AUH |85 ASIRAML Sedls ‘Amy’
Sl 9. A3 Al dlsidl

A58 <49l YR 211 d 69

oflaolly, ‘aud’ W % e
ASIRASIRL 5249 69, o Lusly
oon4ifl Al ag A% alad
uRei 69,

HIBL | M 2 A0ldR AL AR | HHISL AsS] sa1ML vag Al
Yool M, UHLRL AOldR~L

dsldd 55l 52 69,

AL | RRARS AWy 2, i~ Y[R ANARVL QLR L 2S5

[RRRH[25 A M, 21 AWML MLOL Y.

MLOL Y.

2.7 A0 andR x- AvH Yeuisn :

ML USIR-AL AUSIRL AL v AsoUA Sld 9. 2L AL dladl ers
AsIAHL el el Sl 9 2 25 AstRLsIAAL a2t weL vl dlaidl el el
SlY 69, AL A ASUAG A0dR it ARUAL AL AHAL Yedis HLe
Hedd, URoiu €9, £35 ASLRLSIR drl ASEL -Rliniell 21UaL Yool dud Ukl
Ald dd %9l Sl €9, L ANARAL AU 825 ASIASIRA] AL AHADL SlU 9.
AR 1o AU, [3[A373 A3U taal YL 451 AU Ul 2 9. AL
1% 2a3UsL A0dR AR 244 RaFd €l 9. dui uRad-elladlg uH @ad
Sl e,

tl.cl. UlRel[3u, 615 i UL.§2 U HOd 1%, %+l dadHL 519
uRadalledl Aal vadl 4l uig 3edls Ao Al €l 9, 3 Ani RS 244,
Aleligla uRRAM olecld €. uRsuH Su-l [Fso oy dl Ase 1Sl 24 aod
olel {12 el Glof 2 9. el.d. [ReL-AM1 AS1AA 18I U 1o [RAUR A 3u
Sl 9. Al 51 uRad-alladl Aal 1adl «ell. Uike »EuxAl s2d dleg-imi
A5A AL, PF 4l oiad dloiHl Ase e, oies Rulafledi sa ainil
Ul AR ANdRHL Al ML vor o Gl ¢y 9. aiedl and Fafd
AU, UG Sl 9. % il Al A2l 2414, % AstRiHiell Uid AR d0dR



uRadnglla Sl d Astel ay Al oA 9. el.d. S5l A1 AsieL Aul
UYL 9. 5183 S5l AR uR RlAsws uRadHlla sl 9.

Uigsiuld] Auim llal Hie oflet-dl Gualol a1y 69 . ed(sctotd (1AL

RAUH HIZ HHI, Il UHIBIA [QaaA iaa™l 2 6.

)

Aviu-l Yeuis Wi Al ugla-l Guaia i €9,
() and-l uRad-lladl 1 [Auel v uHIRIA (A,

) olletglrl yeuisH.

andR-ll uRadlladl H2 [Que 214 uHBid [Quan :

uiZsif@uiHiall Uit gz anddl Yeuisd 1 Qa0 214 uHIRid
[Q2e el GualoL 21 9. UIESIEUL AdR v YIS AHUIAR A ADA .
ASILL A1 AS0UAAL AR AL EHL % 5511 GledL A1 69, de{l ALl
534l UHIRIA [QUAA MMl 2119 9.

Rl 1R ML s URON Ll § $oUdl, d Hel, 2dld [Fsi
Al 212514 UROUIL 912 HAR Sl 814 9. Al AR G1oARHL ARAL MIAHL
uRadallddl oal 1A 9. 1 GURid %el %l Gelldll 2w GelldlML 514
sl Su-laiiui 24 s 244 aigly uRRARHL su-dld A1, Hor
AHUL, Su-l (st a9l WROIL AR 53 €9, UM LU oldlL uRewoll
SUlAL ARAL HLAA AU 53 69, UL VAR SS1RUAS & 511 S 818 aell
e Yeuise saALML 2 9. AU ASLRL SAHL 2419 dl AviH el el
RUSIRIUAML ASALY AU 69, ASL2L HIS UL ASLRAUAHL B2l UHIRIHL SIS
539 7 d ouotd Herasdl 9. uHIlRId [Quan gl es lsadld AsIYAA
A2 AsOUAAL AU, Hediset 53 Asld S 9. el AR Y5 [A2ReL-]
ARAATL URL 2 A5 €9 Vel AL AY S5 [A2A1AL GUHLL ASIAUAML ASIRL
5L HIZ Mt Hioleald Y3 uik €9, Ay sd [l wlaBu 12 yoot
£9. % 6L A5 UL 2l A0LARAL £ 8511cHS AR 8ld dl AHi
AYsd QA0 ULl ssRIMS (4r) €ld. % 6L ASIAUSHL AAdRAL 82
Ayel Aol Sld vied § auldrAL 2 922 S190 Aot L eld dl dui Y sd
[A20200 9L 1Y €9, %A 6L ASIAUAAL AVLARAL ER ASIRUHS ElU Med 5
25 ASLRIUAML QoldR-L 82 dsIRlAL 83 sld it ol A518ULAL
Q0L &2 Hedl dl adel sald dl dHl AYsd [Qadd dyeiuel
SERIICERODRLS

GuRLSd isslauzld Rigian el vila sl gial Asteld, usist
A58l s34 Hle AeAoitLslL GUAlRL sal YAAd 9. A= I %
9341 -10(13] a2l Y 5l (A2 A UL 2ALe9] 1AL dl dal ASIAUA 24191
ol S1d 9. % 6L AsLRUAAL ALAGIHLS (-1) 2 dl dHiell 18 steust
QaRl, ANdR adel sald 9. d-dl A1a Asda oflo ASIAYAL Bedl
AdRL £ 9. 12l 6L ASAUAHL 5L 215 U155 AU A5 54

AMH, i, AUdR
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219 ol 2AU[RLA WA AUl AY A0 Uit 24 A,

ofl2L gl YU : AHAL Heisrl dladl Hiual e oflel glrl Heuis
5L 2419 €9 515Ul e [s91d 23U daodR Susdl-l suisla uRRak
UR LR slalell M UHIRL in 2IYR8E, UMILL Y, Adl 1L 6.
Aty sd AsLRLHL AndR Al M ddL Ay sl 9. Slsadl 231 52 A5
Uz [Ald andz Hag el ame su-dldl Asisisdl, susdl-l 21as,
yRRAQ, dw, Hdeldl aaell, Rlases lld, anda 2u 53 9. 21
uRelHL uRadllddl Sl 6. ¥4 519 S[sa2l A4 UsteL AmH]
9. % % e i AvldReAL [Ray Yool SEalHL AsteL s Yl
A5 243U Hl2l UHISHL dodR Ul AL 69

ofletd ot {12 Yool 9.

B— nzvu_(zv)*(zvu)
) nzxz_(zx)2

2.8 IR0 andR i A, [asane

ULZsU[@ul AR Uigsif@ul Add AA1a 531, a0dR 2 FuiHed Add
Heuisd 53, wReuRs Auin arladl A0z d2dl & . 211dl d sa
A [R2 [R5 AuHHL B2L3L A1 69 i 1ZFU[AUL AutH 2Lsg 53 69, el AU
AndReAl 82 GlAL A oMl 2 9. M, WSSUIAAML ULl RieH s AuiH v
ARRRALRS A v Al HOL D . A AH S AR QAL 2ol Bt €l
51281 Ua{ld v 1U8{ld AndR 59O d Ui 570 As1A Al 2uaiReL s3 Asi
£9. % AUSLRSIR ASIRUMS AsAoitls dRAAd] A HA (AL urie 530 Us1RL 52 dl
dal VIEsi[@Ule] andR HedH Uit 531 AS1A 9, et AAIAA gIRL AWH QY™
alell 251 69 . HUE9IHL 9L AMH AYHL AY, ANAR Uit $el UISSUAUL Ao

Add 5102 Avaldl 2 9.

dlaeasedl Rigld (Diversification) : €35 AsLRASI AsterHiell Wi dudi
QAR HeHl50L 53l 2 At A HTSEL SaAUAL UAIA 52 9. 2L ML
a [afay {12 Yoo saldl asi.

(1) 2 1S gHlA(El2iAL oflel 215 53l 9y €ld dl d (-
61213 B19 6o ReAl UReoL 18l ay Adenlla Slu . ¥ (<l
Ri2u2s vl Ay, €ld © del ¢ild vot o YRad-lla €l .

2) A alsaoid A0 oflel 1T €ld dl d 2Rl eleela
o122 UR610 U2 ARSI 5L HLAdL Al . d(saotd Il
Lo A18 ASOUAAL A ML GLoAAL A HH F2AL % Sl 6.

(3) A AL oflel 1 53l 219l €1 ol AHLAR(] AL el
o102 WRoL AR Aei[Ad eldl A, oflel 2L 6 RRIM AL 51RUHS
% AAS5IRAHS AoiHl sl 9.



Al A UL d-iL HiRRU 12 YoroL .
(1) A oflel +1 Sl dl dedl 212 21 2 5 o2l YAS 2HisHL 1% il
53512 1Y dl AlscdLd AHIALHL ULl 1% -l 3812 214 6.

2) A oflel 0 Slu dl edlsadid AHLA LAl Hia ool q2us 2iis Aul8
Aoit uladl Al (A ofler -1 Sl dl oleaReaMl 1% L A8zl A
ol 5ot AR (EIHL etiami 1%L geldl Al 6. 2un, oflel
o {00171 18 i s0ud e R A RS Avim]l ool uRadalledi-l
AR HIYALg URAN 9.

gl o UMl arui ool AU and-AL £ 10% Sld i
SIS 215 sul-l oflal 1.80 el dl 2AuHl avui 241 Su-lqi andz-l
2U&L 1.8 x 10=18% Uv{l as14 69, % o12+{l 24U[&d AL &3
-10% Sl dl AHlA(F1AL andel s34l 18% %2l Haldl «tla
9. dal rgHLA 5l usd.

2.9  AUH U ANdRA ALl BELSRML :

(1) uRNA ANdR el ugld :

Aslelg Yet Fu af dd AMlL YL 8L and A3 Uik A 9. dxl
LR AU AL AL 241 9. Y51 1 R[Agwsel 251 RAR Sl
A2, 21ed Fedl AHU HIS A58 SAUHL MY, Sl d2El AHY HI2 & AdR-]
AR 53 $A AULAR R AHAHL 2419 €9, AUIRGLLE UIRAL AULAR AHAML 1A

-~

€9.

25 USSR 53l Astainizll {12 Yoo, Hilsdl 1Al 9. a-i uell AR08
QR g2+l dRldl 53,

a | udsidlalg o yeu HERS
0 | 90,000 0
1| 1,00,000 10,000
2 | 1,20,000 12,000
3| 1,35,000 12,000
4 | 1,40,000 12,000
5 | 1,55,000 15,000

§4 2uasl aviddl :
ugH ad : 44 s = (1,00,000 - 90,000) = 10,000 + [3[A3~3
(10,000) = 20,000

AMH, i, AUdR

29
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(Securities Analysis) -
ASWA G

90,000 20,000 100 * 20,000 /90,000 ={22.22%
100 ?

oflof anl : 3.4l A5l = (1,20,000-1,00,000)=20,000+ [3[a3+3
(12,000)=32,000
andz g2+l daLdsl :

A5 ;1A

1,00,000 32,000 100 + 32,000/ 1,00,000 32%
100 ?

Al aul : 4 dl 451 = (13,500-1,20,000)=15,000 + [R[As2
(12,000) = 27,000

A5 ;A

1,20,000 27,000 100 +27,0001,20,000 = [22.5%
100 ?

A1y aul : 34 A5l = (1,40,000-1,35,000)=5,000+[[As2
(12,000) = 17,000
andz g2+l daLdsl :

A5 ;1A

12 12.59%

1,35,000 17,000 100+ 17,000/1,35,000 = 100 ?
uiay, ay : 34 -5l = (1,55,000-1,40,000)=15,000 + [R[As2
(15,000) = 30,000
andz g2+l datdsl :

A5 ;A

1,40,000 3,0000 100+30,000/1,40,000 ={21.43%
100 ?

. 22.22% +32% +22.05% + 12.59% +21.43%
ARAA QUAR e = =22.05%

5y
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AU ANdR el ugla- Halel :

L Ugld el QIRBLL UR SIH 52 69 & AHUl a1 3Rl wile alsdaui

82Ldl Al A, 24 aduit Yeun AHl dami viag Al 2 AL e el
astdl Al

@)

AidRs anae N ugla :

2L Ygld A1 a0dR ex{l uala-ll Halel g 52 6. auas{l a2 o goudl
a8 dl Al wile alsani vl i 9. Hie AidRs ad e+l ugld
ARl AdHIn Hedn RAAML A 69

21 YglaHi g2tani e AsAAl 1l 20 anifl ud adl 2ield Ass
Yale 2l As1A 9. 24 A1l F 82 A58, AdHit Hed v LS,
AcMlr Hed AV Al d e MRS auldR e+l ugld sdalmi 2 .

2v0f i HEd = LS, ddMid Yed-Adse ddHid Yt
AldRs andR exdl ugld =A+C *(B-A)
C+D
A=Alesiadl B=GRlestadl C =l estaRlal Al adHin
Yy D =Gl estalyt Alvvg aduin yey
aald Yol : /(1+R)N

N =da¥ R = qela-l &2

§dRs andr el ugld 1S RAHT Aanil YeL :

() 448 sl

(2)  AsteL A s a0d {51 AL ML g

(3) AL AUAR Vil AU AVAR B3 ML,

(4) AW AL 8L 2R RS ANdR &2 lkdl.

BELsW : 15 AsLRLsIR (1A Yoo ASIRL 5369, 2 aniell 12 Yoo audr

W 53 69, AidRs and-l el s3i.

al | 2Aswd e je ANAR

(31.) (31.)
0 3,00,000 0
1 3,05,000 30,000
2 2,95,000 30,000
3 3,20,000 30,000
4 3,40,000 32,000
5 4,50,000 32,000

AMH, i, AUdR
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AU :
sa 44 81 =4,50,000 - 3,00,000 = 1,50,000
$4 4992 =30,000+30,000+30,000+32,000+32,000=1,54,000
sa s+ 54 andr = 1,50,000+1,54,000=3,04,000
AU ANdR 82 = 3,04,000/5 = 60,800 cllils and
AU AR €2

3,00,000 60,800 100=60,800/3,00,000
100 ? = 20.26%
a2le yilen = 1/(1+R)N

— 1/1(1+0=20)

, Al
CEIE]
c e (And*
ay anaz | uRoa | K CEZI, qc
20°
(20%) yle1n)
1 30,000 0.833 24,990
2 30,000 0.694 20,820
3 30,000 0.579 17,370
4 32,000 0.482 15,424
5 32,000 0.402 12,864
$A deliir Heu 91,468

2Avvf qHIA HEL = 2lAse, ddMit Yed- a s aduid Yeu
=91,468-3,00,000
=-2,08,532

2w i Yed A51R1AHS Sl AidRS ANdR 82 20% Sl 29l €9
Hie oflofl Mt {12l 2 sl 4. AL |2l £ 5% &eldl ddl Med 5 17%
Al €3 A1As S UalSr] AdHid Hed HaAHl Al

qala CREE]

ay el ul3an yeu(ana*

(20%) a2 Wem)
1 30,000 | 0.870% 26,100
2. 30,000 0.756 22,680
3 30,000 0.658 19,740
4 32,000 0.572 18,304
5 4,82,000 0.497 2,39,554
s4 adur 4 3,26,378




v ddHid Yt = ldst ddHin Yed - d s ddHie AUH i AR
Y =3,26,378 - 3,00,000 = 26,378
o  dcell Ayl Asl8l ol e 4,50000 + ANdR~Al 254
32,000 = 4,82,000 ..
a2l andzl &2 15% 2l 8R4 20% 2l 211591
15 - 20% a3l ¢al.

ldlRs andr el ugla

A+ C  *B-A)
C+D
26378
15+ *(20-15)
26378 + 208532

= 15+ 26378
)
2,34,910
= 15+0.56
15.56%
* (- Birs 2] Qeumi Al >ud)

3)  *Rd ua el ugla:

Ul USSR %el Yel 21ns AL ASIL YA Sld 2
oMzl Holg AR URL YL %E Sl IR ULZsi[@dld aodR dlkal Hie HIRd
A2 wgld a9,

Gersm : HURd UL WKL,

A58 As1R AR YR ANdR- €
A 2,00,000 15%

B 4,00,000 13%

C 6,00,000 6%

D 10,00,000 9%

E 12,00,000 10%

54 A1 = 34,00,000
€35 UsLRLAL IR {12 Yool 69,
A =100 *2,00,000 / 34,00,000 = 5.8%
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B =100 *4,00,000 / 34,00,000 = 11.76%
C=100 * 6,00,000 / 34,00,000 = 17.64%
D =100 * 10,00,000 / 34,00,000 = 29.42%
E =100 * 12,00,000 / 34,00,000 = 35.29%

ASEL [ ANARL MHIR * QUL+ € AU ALAR
A 0.058*15% 0.87

B 0.1176*13% 1.5288

C 0.1764*6% 1.0584

D 0.2942*%9 2.6478

E 0.3529%10 3.529

54 MURA U9 aNdR €3 9.634

@ wwella [Quan :

2Bl ANdR-L el [QAQAL a3 UHIBLA [A2ext A3 2l
21969,

wilid Baad (o) = (Xg _g)?
N -1

yulRd QR (o) = M
N -1
(5) Y [Quw:

ULZsi[Au1Hi el el Astelrdl AUl Sl 9. HI2 g %E A UL €U 6.
o<l otRLdl sl Hie AY s (A0 AHAML 2419 9.

ASIAYAAL (AR 1w A LA URGAOAL IRUSIR SAHL UL 9. ¥ 54
ARALUA AY 5l (AU sSAHL 2419 9.

Uigsi@uiHi guHa AlsA10yds 2neal M2 uiesifauidl Aeioiais
QHCAIHL 2419 9.

Ay s [Que

USAGHLS = . .
x o, uHLRLd [Qaan * y o usiRld [Qad-d

Gelsm :

61 5181 i 2l AU AR &R e dedl AcHLesAL {12 yoroL €9
ol UL UHIBLA [A2AAA AY 5l [AAIRL 247, ARAGIHLS LML



2ulds Acna-nuRomyg | Asweuad | Asmun-R

uRRRald | and: AN

1 0.10 5 0

2 0.20 10 8

3 0.50 15 18

4 0.10 20 26

ogcllo] : sLRUA-1 o UHUBIA [Quen

aNdR | AMa-L | R*P | R* | (R-R)| (R-R)2| (R-R)2*p

5 010 05| 12 -7 4.9

10 0.20 2| 12 -2 0.8

15 050 75| 12 3 4.5

20 0.10 2| 12 8 6.4
12 16.6

CERINE

wulRd Qe = (Xg _g)? +p=4.07

AstuA-2 f uHlRid [Qagn :

andz| AMa-L| R*P | R*| (R-R)| (R-R)2|(R-R)2*p
0 0.10 0| 132 -132| 174.24 17.4
8 020 1.6 | 132 -52| 27.04 5.40
18 0.50 o 132 48| 23.04] 11.52
26 0.10| 26| 132 12.8| 163.84| 16.38
[Pere = (X5 _Rg)?+p=16.06

[fare = (X _g)? +p=50.70

2ulds ASWUA-T |ASIQUA-2 | AMA | AYsd
uR(Rala uRen | [Qael
1 -7 -13.2 0.10 9.24
2 -2 -5.2 0.20 2.08
3 3 4.8 0.50 7.2
4 8 12.8 0.10 | 10.24
54 28.76

AMH, i, AUdR
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6) uSULiuLS

Ay s [Que

x o, WMLl [Qaan * y o usiRld [Qad-d

28.76
4.07*7.12

USRAGIHLS = 27.76/27.97 =0.992 = 1

(7 ellerd Yo A Yoo 8.

wuld @aar = \(Zg . g)? +p=7.12

A B C $u-l 112 61361 2215 2 s A4l Wi a3a 5 adilL Hledl vl

.......... Al aid?l s3u.

ayl ABC 1 andz o1 AR (X)
1 |:| 0.2 0.1
2 0.4 0.2
3 0.5 0.3
4 0.4 0.4
5 0.6 0.5

P :

oflet-l aradl (1A M3l scMl U, €9,
ay X y Xy x2
1 0.1 0.2 0.02 0.01
2 0.2 0.4 0.08 0.04
3 0.3 0.5 0.15 0.09
4 0.4 0.4 0.16 0.16
5 0.5 0.6 0.3 0.25
54 1.5 2.1 0.71 0.55

nzvu_(zv)*(z\l)

b= nzxz_(zx)2

= 500.71)-(1.5) ()




5(0.55)- (1.5)2
=  3.55-3

2.75 -2.25
= 0.5

0.5

= 1.1

2.10 GuaigR

AMH il QUL AL ISR AA1eA gIRL Add Uderl 531 A H]9(1H
AL ASNUAA AAARA A Yedisd sl Sl €9 e A51RSIRAL AvH
B2Ldl Udcrt 53 69 vt UIslellale U219 A0ldR A MO ddl Udcl 52 9.

U, A0H i QOLdR YIESLUEUL AALEAAHT Hod dTell 89, ¥l glRLAMH
B2L3Alrll Ml SAUML U €9 S AgHl A A9dR Uit sl Udet saAML
219 69

AMH, i, AUdR
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visH : 3 Ausla [Aasdi
ELIT

3.1 MUdla-il

3.2 uY

3.3 -uusly Masdi-u qawi

3.4 -uuslu [Masdi-u usil

3.5 -uusla [Rasdi- 2ld

3.6 vy [BuledoL v wals N8 MRy
3.7 oy [Bale$or — neadlal

3.8 vy [Biledo ulzu

3.9 oy [Bledor cum i Sl
3.10 GuRigIz:

3.11 I3y AsEl (Key Words)
3.12 tiglaseu usi (MCQs)

3.13 2s1usi

3.14 [darRydsuusi

3.1 Udlda-l

AlBISlY MRl A5 S AMAL A4S Besle, Sl viet o %33 9. FHie
25 Yoy 825 AIRISIY A sdl 9. 614 Houed 6L UsIReAL ALSL LAl HOL 9 A s
Al o33l He i ARliAL AstRsAl. Assl s 20 WA el orud
ay €ld 9 ddl d elsl uldi-dl eiad U agul ay and Holl & dal sy
ALl AL S €9 LR ALRlidl A3LUld He Alsd 2L 2AU91HL AL9L A%
ARt Holl 8 aal Aeusly Alasti-l Ml Sl €9, %l 2L olA UsIRAL dlsi
Ulciel #3RuLd Horoie Al Al HA dl Rl As sl o9, Allidl A5
AlAd, AL HI2 2L ol UaLSIRAL 835 USIRAL HIARLS aeeid ueil]l adl adl
Rasdldll Guelct ool Slel vor o 191l 9.

Metsdl Yo 3 usiRdl el d. (1) dilds Masdl (2) 21694 Masdl 2
(3) euslu Masdl. nenfesord Astel Hiel ¢Hidl ¢ilds MasdiHi sami »iad
gl 5 oI, 51, [Budl tig @A, 21 $ viteid] Al argil adlR. g
Masdimi wadl, Gere, sidlade, 3 23418 ¥l 2i4d olllgs duld 2l aHid
AU 69, Ul RISl Fetsdl 3L 2ugAs guil vidl 21eiilds 3 nardl FMesdl
9 5 % 52Ul vASIR 21Ul HUEASAL slell MO © FHL 6ls AURIL, UM
S, ollmz, AR, (Al Al 9912 Yl Areusla Ara-lledl A+ 2y 6.



3.2 A

[Resdl 2L ARl 2560 539l A5 2 UTA AHUAL YAl AAS 9, el
UR HU[ES1HL SR ALy SAML A €9 i ML HUASL 21 S AHAU0U eAHYLA
A vREl 53 5 Al GualaL 53 duidll 2lEs cie Aadl 43 8.

Aleugly Masdl 2 s Masdi-l o 215 Vel (oL 9 3 ¥ sl
ALl gl el 2% 53 st €9, A 5 sl Al ay sél 2L dl Asusla
Metsdld [Resld yed sl 6. oI 2 ARusly Al »RZd efd sl
Al UR U5R¥MS Auql AL Sl 9.

“Auaisly Masd viea aidl siul Masd ¥ o ss; AL ollen s Ut
4[5, Ul & A2l gl oLelR UMl 2Uadl SR AR A3 5 214 515 ULl
SR, AlSlY ALk vaal dl S(5a2l 5 2 5155 ustL g {l-(13].

“eAraigla Measd i ls Usil 2134d 3 w6 Masd 9 ¥ 510 @ulsd 3
Ul U[AS] uRelL slal vl MAwl Y5asldl $AL 857 9 52 97

“Auaisly Masdl 2ed ARSIz, AL 5 Su-l gl oIz usaMl uadl
A ARL-2A2L UsIRAL HUASL yR-L slal q1ad] (1<l 5 el 5 [Brey”

3.3 -ueusly [Rasdiu aaeu

(1)  ususlud

Alusly Basdl 21 Alelid 3 52 9. Ausly Basdia il 5 Al
AHSEL % ABLAML UL 9, 5181 5 AH AL A5 FUldR $¥A Ml duR
s3 s Y. 2L 2]l Masdl © 3 ¥ [FalRd w4 ole 3 [RalRd el »uaR
A5 AL otedl asid 9. Ansla Masdia As3HL 3uidRd sal dHes
Al 2 a1Aasll 50 2145 v sl UL © FA SRA Adi-ediMl wHS
Ad8lRs v ¥ saldl v Aengla Masdedl Brdui GHauHl 214 6. A
qell Ansly Masdidl wlel ux gela yaL 1ol 9. ¥4 5 2n3l ofla, 227
ARBYe, 23 B, sulfiug Qud, Ruilded uHiLusy, adll.

2) valSaad:

GuY st U, 21 {0 AlRULSIA A SR ARl S AlSliA A58 % LRl
219 69, %< U012 AsIHL JuidR 53 st 9. dedl AL s[221 Lusla
Metscidl ualSddl ay Sl 9. Acid ualdl ARisla Alasti-l AL Gelsell
A5 dl Ml 2adl (B, 233l uHweuLtl, RullBed, HHisiuat, »ia susdlii-l
AR, YA 53, 3Z1A2<0s AlrAl AL AHIA 21 €9, U el 242 i A2l
5 65 RISl Besdlia 32 Yool AH R A5 3uldRd 531 asiy. [RlHd
Hecrtl AlRlLSla A1HAlL Hed Y AL olle o AsIHL FuldRd s st 9. uig
aefl weL Hallddl 2069l €9 A s€l astd Al 54 5 uRusadlAl id d Ualdl o

-~

8.
3)  [Buaui [aldaae
ARl FMesdidl daeii Alell 21 uRein e2s Arensly Masdi-l

Auilu Masdl
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Budui olal Hadl [Qleadl ©. Brani Fedl uRad+alladl ay sl deg o
USSR Uldl AsILL a1 vladidl Hes MO8l UL eloid oML lHAd
{131 5 53 el ALeusla MasdHl BHd [Madl ay lal 1oLl s AR
o H{lo(l3]l, 23l (Bt & aruell el [Bie-oten 5l Aeusly Masdidl Braui
SRR R EACTRIGNE

@) [aculFadq:

SUL e AR2ALAL ARSI oo ARl 2521 5341 HI2 % Y4l Houd 9
drd [Actort 530 del 1oL ULEl 215 ML e AIBslY Hed 55l 53 69,
el AR ALRULSA Fetsdl Al La QMo sAML 2 9. 219l A2 5+l
Uil [Qeioraudl d Aeisly Masd Wgldl 1o Bud 329 © FHi Asesdl
glRL Rtislu Fetsdsdl [ BHdal 2082 Uil 5080 #Mdl HHISL 155
4o sl s AB 9. el dils, %l SIS AsLEL S1RA AL (Gold)Ml UsLeL
539 €l dl d RSl Masd dds AldidL duR [QRHY uat (L ETF) glRl
As1RL s A% €9 i ayHl d Uldle SR @gdd, [Aeiesd Bud @uHeL Ll 1
A1 = 1 Y[A2)-l ysasll 531 azxid s30 as .

5) [Alaa auu vrala:

Masd Axy Al sy Faasdi-dl uRusadlia axa-dl doeus dues
ay andel viddl 3ud . Slsadl AR Rl dieL torl Aeusla Feasdi-l
AHY wald B €l 9. el S5l 22 Rl A3{l-00< 1L glrl s2ami
1ad Yol Aso(ls01l urd sasll sl avid s 3 Ualdl s+l w3Ruld U3
9 g, i Yl sudl war aiow-ouou-l M AHu AafEA] ARsla Mesdidl
GualoL 53 A% 69,

(6) 4ANdR:

Alusla Basdl eida dls Gualal sl avid Su-l 21 d-l YR Asaal
Widl aodz (A9 [l aq 3l . A Ad S5l el s2di sal eigia
UR qoldR e Asad U3 €9, 2% Jld, A58 E51-OU0UAL ARSI R sdl
uR @ioit-ouotel drensly Masdl sl 2lsg Aud UIH 214 6.

(7)) aamdl:

ARidlu Masdid Al ay vec vuad dae AeHdl 9. 34 3 deusly
Masdid R Measdidl o aaadl uidl Al deoll a-dl aasl 3 aaael
ule9ol 5165 v salefl %32 Sl A, 21 GURAd Al U 8ARL ULl ddldl Al
g2l drfl [BHdHl BALRLAL $1R8L Al 82Lil weL 2uadl 2l 241 FHesdl Aweusla
slidl dn UuR Mesdl yal seaHi 2ud €9, ¥+ Bled disrul Ruleedl 24
523U glRL 2A[HRERL Y2 ULsalHl 1 €9,

(8) AR WdL:

Masdl-dl AL Hwdl UL vied o 2ol el 9. 51 5 susly
Masdll youeid Ritia 53 5 AsaA A58 e sdidl Gaardl 9. s 5 s
AHsa Rasdll &d @z o Rig 530 st 9 oz Masdl-l ds dwdl ay



eal. Al ay qaRL wwdl Sl5adl A2 due [@lsas $3 8ud 9. %+ 519 ual
Al [zad a9l 530 AsHL FuldRd 530 asid .

(9)  SAAML A2Q3dL:

5390 UL A1USlY (FHetsdl Gledl sl auid 2aiAHl Aaimi 2Alag 218 qael
£ 34 5 Su-loil M2l HISL 30% $ARL HIRRLAL ML 2419 9. Su-{l-L Aec{ui
gl AHLAR(L] 2L otelR uLidl avid susdld Asag uid Andr saARU el 2l
Yo Sld 69 ddl o da Astel s1z- S5l (1] ur vag [Blasws s335d
Sl .

3.4 wRusla [Masdiqu usii

Aendla Resdl
|
U Bl Rasdl AUAE, ALY Basdl
2 3 R
e EAEIER Bt 1902 S Be ylRe Mlﬂl.[:d 5101 Q;{L-l_l\l.-:rt
[Retsdl [Mesdl

P NIEREE-X

B & A 5
CIETIER

[Mesdl

ioeaz -l || ddloenz -l Wl

S - N + U-oi-t 8¢
[Aetsdl [Aesdl [Aesdl

PEUTRIEIR T

LR 1ETERS

53

[A] Ueud weudla Masdi:

gl ARISl Masdiul 2idl sty Masdlidl a4 a1 9 % g4l
AstaLsiz AlY % A58 531 A3, U S Aol Asieel 212l 21 A4l 3 As1A512 Uld
5195 usL HeRelHL Gualal s2all 8 A€l AsASIR AL Asusla Besdi-dl
UElEl-AALLL S HIZ SALE 5 ASIL 6L5, 3 AALS SR AUl Hee & dl ua adl
Aleugla Hasdlidl A+ gl AlRusla Masdidl o saHl »iadl.

(a) o1oR sl

o AeULSld Rasdial vidle-AALeL HIS 215 WY UslRAL ool 232 UL 89
adl Areusla Masdid oo 20HRd Aeusla Rasdl aeiaiHi 2 6. slval
d3l%, WA AL ANER MU olLe %L ARl ALl o33uld Geda i
o Uldlel 2R, ARl 52l 9269 dl IR d wleAdlA Uedal da 1ol asdl .
L BYRLd 2 YeL AsslAL sl st 5 d AM[Ad AseLsIR, AU Su-lL o
S5l A A AAAURAL AARL Hid UL % viFledl dUR S, wildl 4HY
A5 ool %32 U3 9 5 FHL AAAR 5 vilerirA ltaedl 5 ol
232 &l Al 9di ueL d uldill Arensly Masdigule-am 2Rl 530
w59l

(1) ~ual sl [Rasdi:

ARl oAl Resdidi asll Aeusla Masdisdl A1l A1d 9 uid s
ALl ool Au sl Basdl e 2ualRa eidl +dl. o1 2uaRd Aeusla

Auilu Masdl
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Masdidl 23l B, alBieas uat, Aolaliod ARESe, yd: Wl s
QOIRAL AHIAL Al 9. LSl oAl sty Basdidl »talf 215 ar szl
291 AHUAL Sld 9 a2l ddl Halddl ay €ld 9. %15 i usR-l ALusla
(R sdl U HoldL A0ldR-1l 2 291 €14 €9 534 5 AMel U SLUH USL ARSIR-L
o318l A2, elatell viot Hleg €lu 9.

@) 4 s+l Pesdl:

Hlel oL {4 ool e Aleusla Masd o AHRd eld 9 Rad s
A H{A207] otelR UL Su-ll gizl a susly Rasd-l diuell 9 oo+l 530
sl vl {11204 ol wey aell Aisusly Mesd ola-o1213 3 ell3oL e1Gd
w2l wlEl 530 asti 8. sutal ddld S5 A W l-daieL AR o 2fiHa
(BSE - NSE 2[¥d) Uz 2l 53] as1d €9 wuIR [Bir-ditda dsa1 A2+ wlgl
o4-61212 5 G591 e1GA gl s30 AsIU 9. 21l GURid ollws, [Roiwa2 ¥l [A[FHd
AndR iUl gal AHIA(LL 2L AHIA L UL Y4 oL Asusly Basdiui
ALY €9, e d uelL %l [BA-itde Sld dl siu-o1m 5 elll3oL s1Gx gkl 531
vdlel asid 9

3) 3Rdlx Masdi:

JRAlR s [Afre usiRAL 2l Augla Fasd © 5 % Uldig Yeu oloul
Al 20 ARusly Fasdl dl 5 AR, oliws, Rotru § 519 Ul 2y vidl
[Avas A1an, 5 Al -aiel Fdl Budl gl adla iR sl 5269, JRAR
53R ARusld BMasdidl culd [Bud 2100 s2aMl »0d 9 Pl $3AR 22d 5
clamidl ALEL 5 Qluel, SIRALA, AW, Ao [Asedl-dl AHide A 9.

@) a4 2uaRd [@asdi:

248l UARA ARlsle Masdiml S5 vl usiedl (1< 3 14+l
Gualol sl vladl Adl. 2l [Qzell AR AL SAUHL 209 €9, ¥
YadHid £ UHIEL [AAHY 53] vidle-du1RL saMl 21 6. [zl aduni wile-
AL S5 dAdHIA 82 UHIL % Al Uig M[AMAL ALl glRL UL $CAUHL 2H1d
9. v12a % [Qzall aqeilL [AlAHuMi s 3RAo L Al el dH [Asedl-dl Gulal
2485 A5 69
(b) [ o2 2utRa:

slaMl MRl o4 ARSIy Basdld aia vioy o adl 28] 9. 2L es
RSl @al ASIASIR AHY 6Ll W3R $U-l, ALl Aec{Hl vtao-21a0l
Sl 9. AR ASIBSIR GLSHL vilg, WAL 9 AR d 615 AL2L 3613HL ARLslY
el 531 A5 9. ddl el Areusly Masdidl vlel »id A iz 516 ool
33 2l Al

(B oo 2R Aensla Masdiml ols duell, e B sl
Su~{l-{l 2usll, Al AL A 6.



[B] ncug -usudla Rasdi:

o ARSI Basdlul sl g A58l Masdlui Ay 5 ucia <l €lg
Al adl Asnsly Masdia Aua Ausly Masd 58 9. vUdE sl
(R sduil AsLRLSIR Uldle A58 A 515 2l ual (ial)l ezl ol 5269,
2L U1+l Areu sl MasdiHl 2idl Aveusla Rasdidl aHidel 2y 9 gl BHdHl
581271 IR Aleusly Masdl U €ld €9 uig dd sl Alg o d sy
Masdidi eld el 2led 5 20dl Arusla Masdl ssd Asusla Masdld
Ul sl Sl 9. 2ua ARl Basd siS 21 o Adeusla Basdy
Ul sl Sla ad uer 33 A2l 53 5 s Usiel AUa Asusly Hesd
s d ddl ay usiel Asusly Masdlid wer wlallfic s390 as 9. srval adls
wayuid 53, QUIR [AAHY §3 5 Urad §3.

@ Y2 2nalRd Masdi:

yY[He lRd Masdl 2is Adl Aua ARl Basd © 3 % U
Aleisly FHesdimi AUE d ASISIRUA ASLEL SAUHLHEE 5269, Y
§3 U2l AsRSIR adl AsASIR-AL Al [Fveid §3 Aol 24 glrl sl
sAAL 26 [Alan Ucra sl Pasdiul Astel 530 210 9. ¥ Ml USSR
22| 14l Y2 vledil € 69, i Y[Rl tia YL A=+l ea] ¥
RELHHL HOUAL AR UHLRL A-82 21 69, 8R(l 2 S|HHL ASIRL HIS AHY
Hulel (dls S MRUL) weL AvAML 21d 9. FAL ASIRASIR AHY YA 53
A2l A AN UIH 2D U,

() swu 2naRd Rasdl:

Ul ASIBSIR gL Al Asusly Hasdlml Astel sald, e sal
19 €9 5 FH As1RsIR M 3 G5 54 S100L UL Uldll A5 S341
AMLRLS AIRL 520l 929 ol adl Besdia sl 2uaiRd Masdl 58 . il
Masdlmi Youd ol Usil Fetsdldl 2119l 214 9. Ul §3 2 U
§5.uig 2l saell valf vor o ag Sla ® ¥ 5 a2l ad Astasi-l gl
GHR Yl Sl 9. el vial $3 4R Al Yead quadl 2= Aeusla Fesdl
sl dY A0dR 1oL 9. %L dlHL $37 uLL AseL d Areusly Masd ol
ASIRL 5L 24199 ol el AH1d ULl 2l s as1d 9.

3.5 ueusly Masdi-u aia:

ARusla Basdiql didd aml wsiR adlsd 30 asia 9. ermal dils %l
Alensly Mesdial Aida A44 duL 218 Rd ad(l5391L scHL 24 dl d-L 6
LYY 69,

(1) d@ioildususL zld 2 (2) 5L 2UoU-l .

21 oL ALeusla Masdiql il i@l 2R ad({5el saMi »1d dl
det ueL oL (1Ml Al ustd 9 —

(1) sl seu sl FBasdisl Al 24 (2) sai qtadl Aeisla Basds
2.

Auilu Masdl
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uig el Areusla Basdiql didg sudla >uaR dad adllsd srami2udl e, ¥
Yool dell 6L &4101 {12 yoroL 2% 531 ASIA.

(DUARS 2l 2 (2)611&L 2.
21 il [QordaiR 2l 2l 5714

widlRs zild L8 T
_ "h"l—"‘ll..?ié@l@. ..|_|_E|_|_£|_q_ [ﬁa&‘-ﬂ.ﬂ
Bretsdix A28l gl Guaiol gL

1] 2ualRs aa:

12 SUl Uldldl delglrl A0idRs da Glefl s Asusly Masdi-l o
GualoL ALeli-l @3RuULd AHA 53D AR d MdRS Hld 581U 9. dui ALl ay
YAl Assd G101 d1RUA 9. AL BURLd UL AL SUlA AALRli-]l %32 U dl su-l
Uld 21581 53¢ 481 5 AL Y5 sHuellAiqastl 1oyl GudloL s3 as 9. su-l
ol AU AR 561 52 51l GUULL AiotL UL ASIRLL S o151 5180
Gledl SALHL 5290 dl d L5 RSl Basdnl i, ay and Audl s
sty Masdl Gledl s asdl. i es M SUs-dl Wldidl AidRs wld-l o
BualoL 524,

()  adHI 2uds 5 A3 GuALRL gIRL:

2l Su-ll-l »11as ay deell o su-lHi A5 ay elaldl ds ay Gema .
a2l AL sm1ell sl sudl 241 WA Awngla Basdl Ul ay sldl 1o 9. 34 5
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sul 5 e vl a1l 2422 Houdla 34l Gledl 53 69 dn 3l vl
dd 28d 9] seauml 2419 €9, 1 Aa &) a2l su-l ay »3dl d
i nsél 53 us 9.

4+ Al

S1612 % Uldlrl ol AR S1 53IR e 9. % Hi2l MU €925 511
53UR BALA LS 2UNUUY €9, dHY dl “OlR olAlAAIR SAld ed §
Market Makers” d3l% 2000 alMi 2419 €9,

4+ caa:
sl 215 el s €9 5 o salldl, s 3 ells3 Hoddl HI2 ASLRLSLRL
acl {141 vidle-a2n18L dAHY dn @l ARSI AaIRlA @oldl Aslds
Aal Yl wigald 514 53 9.

+ (9e:
[3H2 ved dHilRualdRart (Dematerialisation). 2AHL(1Z] s10aai-{l
uBuL vz ALE2 (3 % 51010 2930 €11 8) dA SAs2Rs s1HH (ed
5 519101 A3 2a30) FUlARd 5L 2119 9 dt SHARueALSHAAA UlsuL
5869,
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AL el

{11 AL Aitsll 24 gietenul AL AL AL AUIR Ml Su-la 2uyaimi
2196 w5 QAN 2SR S %Al glRL A58 5L, A0 A0 244
A La vde-d 530 as 9. $5d d o A0 dreemmi 43l
w2l el ASIA 9 5 % GROIAUL AHAA © i ¥ (301 ed § AUIR
YR WA Sy

A uile):

Rulfpedl vt Hildsel 222l ddly oA viedilas a3 Aeimdl yds
gadale, dv Hilesl v dils AN @oldl dHM sy
IRl 2100l Y[AuL YL uzdl s ARusly AaL .

NSDL — National Securities Depository Ltd.:

ALIRAML AL MAM 2012 199641 A HLA(ZH Aamdl 2 Lusla
g1l oael Hie @R Buoilesl e

CDSL - Central Depositories Services Ltd.:

AH AL AaHdl 2 RSl cqaell aaanl 1e rwag
Rul[»edl 2.

4.11

oig[dseu usil (MCQs):

)

@)

3)

“4)

®)

AlixL AeHH (A1 2 dl sAHE 5 F2a SR AlSAAL A 1oL 97
(a) s (b) =18l

(c) & d) AR

wRuslu MUl A1 Gl WIS d-il Yuaued S2alL 825l 697
(a) s (b) =8l

(c) & d) AR

“ugusly uguel-u a2 siui Al Hidl siql amde ydi =edl?

(a) ~ensly Aauil (b) eusl Al

(c) ~tRLLSld ALl (d) weusla siuelil

ARULSlY o1oR sUL A3 51 52 697

(a) &lllds (b) eillas

() (a) i (b) o1 (d) (a) 27 (b) ot Hill 245 uel dl.
ARl 612 Buaoy A5 [Ascunl AHY duvl S2dl iy 97

(a) S5 AHU2UYL (b) HELH AHU2UI

(c) @ioll AHU2UI (d) 251 v @ioll AHU2UI



6) eilis ool eon2 W2 ga S2d tonR Sl 97 -URuSlU 1R

(a) 25 (b) 1l
(c) & (d) AR
(7D s Sl oronui A widl -l Gualol sani vuadl 4dl?
(a) ANER MW (b) 5+l AR, MW
(c) viAo(l {18 MR (d) [azell adwid o1y

(8) ®uRd eAML WAL oo [RuHA W2 sil [Ry[sa srauni suddl 897
(a) Rapdols 2is SRUYRBI)
(b) HIRdld AHLA2({] das-2as olld (SEBI)
(¢) It [Fume 24 [As1 221 (IRDA)
(d) eusly aeir [HuHst L (FTRA)
9) *uRd eAHl Yl oo [Ramq 1 sl [(Aylsa sami 2uddl 97
(a) Radois 2is SRUYRBI)
(b) HIRdld AHLA2({] das-2as olld (SEBI)
(¢) It [Fume 24 [As1 221 (IRDA)
(d) eusly aeiz [RuHst L (FTRA)
(10) 4l oML 51 sl el A s s1ueL So0 el s2d) o34 97
(a) AHlA(3] das-zas ol (SEBI)
(b) SEBI Stock Brokers and Sub-Brokers Regulation
(c) SEBI Rul[3e3] stuel
(d) RBI-L $14l
(11) DA uigl su scndd w2 4R ddls siomainl 2ud 97
(a) %R (b) Uel-sald
©) MBdd sid sedieaid (d) tfEgd Heedla ea
(12) L0l el ulsan s sronul s w2 sl 9?

(a) wef™s wi o (b) olleL 4l oA
(c) -l 4R (d) 8L R

(13) 02 ATaell 2000 AAaas s sruerml saumi 2udl 972
(a) SEBI (Listing Obligation and Disclosure Requirements) Regulation, 2015

() H1A2(17] $212 [ HIRL (SCRA — Securities Contract Regulation
Act, 1956)

(c) Ssu-lail
(d) GuYsd dHIH
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(14) e8R w3l »udd Hl0EL Hidl 082 Frtdl HIS T MR YrdH 524
Sid 33 897

(a) 15% (b) 25%
(©) 20% d) 5%
(15) *uRdHi & 52l Buillded) den sria 97
(a) s (b) ~al
(c) o (d) AR

(16) RUAHL AL uaH 58 Builde el 2au- sami 2udl edl?

(a) CDSL - Central Depositories Services Ltd.
(b) NSDL - National Securities Depository Ltd.
(c) NDSL - National Depository Services Ltd.
(d) CSDL - Central Securities Depositories Ltd.

(17) SEBI gL 29 $2aHi 2uda A Builzedl) siuel — 19961 54 s2a
U$RAHL (AU s e 97

(a) & (b) =18l
(©) uiA d)

(18) auRdui AHIA acundl 24 eudla caaeiz-l anasll wie sl siuel
oAUl A 97

(a) AH(Z] Aas-2as ofLé-l s1uel
(b) AHA(1Z] 52U [RUHA IRl
() eusld Az AelHdl sluel
(d) & (uilel) stuel — 1996
(19) [3uil32:) s14€1 1996 o1 Yl ugld vrea 56 un 5 €3 Aaraus &
?
(a) 10 a Yl ga-dl v (b) 3025 53 YL €3
(c) (a) 224l (b) Hidll sLS 215 (d) (a) 27 (b) oA
20) Ruil32d) 23 s w2 [Jullse<] a1 2 Al uan SEBI WA 53 UHIuA
Hunag #3797
(a) RUNMALG UHIAYA
(b) 44l 213 2L HIet UHLLIUA
(c) Adl Yl uLzdlsg UYL
(d) eusly gl aamdl salag uHILYAL



4+ Answers of MCQs:

MCQ-. [Aseu<d. MCQ il Rl s

(1) ot

) D 1R

(3) D Aleusla sl il

) B SINIRE

(5) A 251 AHU2ULYIL

(©6) C 2]

(7) D [azall advid o1y

(8) A Rosdl 615 2115 S[=RULRBI)

) B Rl 1] das-zas 6ils (SEBI)
(10) B SEBI Stock Brokers and Sub-Brokers Regulation
(11) A SLOAR

(12) B aleL i oton

(13) D GUYsd dHIH

(14) B 25%

(15) C 6

(16) B NSDL - National Securities Depository Ltd.
(17) D A

(18) D & (Ruledl) stael — 1996

(19) C (a) A2l (b) Higll 519 215

(20) B Hel 913 53l Hied HHISIUAA

4.12 Zs1usil:

(D
)
©)
“4)
©)
(6)
)
®)
©)
(10)

AURLLS1Y ool 2L R S,

AlRLLS1Y ool UsRL [Q8l MRl 24l

ALBLL 612AR 2 Y4l 1R AL dSldd JUR 53U,

wiABs 34 o121 2 olleL il oo a2l dslad Ue 53U
Alusly o1l sty uendli st 54 duendl.
(392 viididl vald 2w 530,

Rulles] ied gi? d-ll ar3Ruld eudl.

RO HuU sl i Uel-seldstl 5100 agldl.

&5 <t @uil — (1) Aiagll

{113 il Hienl 19945 ecida -l YAl Faudl.

ARSI, 1902
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4.13 [drdiyds sl

(D
)
)
“4)

©)

ABUSLY o1+l 22l AHoel sl o+l gy uuelHi oy[Hsy
Herd/ GUULBLAL 3 sl 2ue sl el 2l 530

A seldnAl USIRAA [Q2tdar Dd AHdl.
AHLA(Z] duwiRl vealasl £35 warai (sl Al 5.

A (RullBedl)l 2Rl $18L Surld 240 ASIASIRA $U1-5UL QLM §
S1el i A1 6 d-{l A3l 2.

A& (Rullesl) stael — 1996+1L Geal i dHl %Y 52 £2s UsWL (A
254l 1l 2uul.



BsH : 5 Lkt RN Bl RS ST
ELLy

5.1 MUkdld-l

5.2 uY

5.3 olo0l3) [A=AnE AR s2di uRewil

5.4 o0 [Qanar-ll la

5.5 Yueid [A=dnel

5.6 s [Q=auel, Geaid [QAxduel wid sudl [QAsdun
5.7 25U

58 Y

o  Agildsus-i

o Zsumil

o osgdsl@susl

5.1 Udla-:

Y4 oo dlell Hecdd URON A8 D 51281 3 ASIRAL UKL YR % 1Y)
YA o122 2UHEURA 9. A5 B2, ARSI AHAL A8l YA 515 2l opoU1t
AL Ul vl Ul YA vl S 24 242l vieluies« we as 4. %L 3, qui
AsIAS51R1 o129l URRALAL dl™ Aal Hie ueL S8l Sl Sld 69,

S, UL L9 % AsRL 5 AHL? dH 5197 Yol ol ol wll2, 6ls, Al
AR, (361w, ollwy, 242 §3, A912 gLl [Asedl Y RAd 538, A%-61% ULl
AUAHINAL SLOL 9121 3 U AR HIE GUR 1Y, 2L AR {12 241, 21 AR vidleld,
2L 6178 QHIR A0AR Y5A, A9l AOIR. AR 4 97 [361-UR g 97 6ll=3 9 97 A+l
[B3d 59 <l 55l u? sl A2 wleld? s wleld? — Fdl aei Ul vl
HILHL 1L 69, Vit VALeAL U212 BTl % UL HBLAL 2 AHAEIR AUSIRLSIR
el £9.

AR, [R61=a2, oLz, Q913 AY5d Jd “onlA20<” seai 9. (<l
wed Al Basd o+l sl [(Bud 08 asia. A2 21 2414 il dl 1L 110
89 (2 sl RB¥2d AHUHL dl 519100yl Al Mot dMiRl R4 21624l 21l
(B3 oglal 1) uid a-ll dsusla Bud aell €. gl elenul quir 3l
wstd 9, waAld, vle — A AU 9. 2L A — AU KU 5L ALSA? il &g 97
vidle dALRL Sl USAL 9 UL Avd AGA? Sl URotolA M 2lug
BV, AR UBLLAAL oL pALULLA UL UseHiY] Holl €.

Adl-203 [yt
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5.2 »Y:

sl (el 53 I3 U3 vdled] del U Youd: EALD . AHIY
Aa vl auid ol WROLOIL LML AMAHL 2 €9 1) a2 A0ldR AHL HAL 69
24, 2) 2lleg e AL 6. % AHLAR(LL 209 vileal 110y 1ol €9 i eif[awu|
AL UBL AL L Y % BU5EH 2AeALsY S ANHA(EL 9 1 [Ani s1deLs1RS Ul
ol 915 9. el Hle AnHlA(Z) [Aanw Guala(l 9.

9 M{=1o(17] [QrdmeL 24 AHLA(EL A AlvH 2 AL Aec{Hi [Aadar
[asamel 9 Flell LG Astaisiz ALl viclwd yed qadl as © A
{2l s wledl, s aadl 3 dsifaimi vidl; a-dl Fela 53 as

-~

€9.

AL B AHAR(ZAL (BHd M [(Bd sdl 28] el AR
wledldl 219 €9 512§ MM Al ella agaldl wsdl 8l el 9 ¢,
i il Gl 4AlA sl (L wsiH €.

5.3 oal-oNld) [Aqueid 442 sl ulReni:

{31 [Asameidl Yoo &g o L 9 5 AUSIRASIRA VAL Ul sl
IALRLS Q18 24 AU WRERAQHL HOll 8. 241 USIHL ALHLL 24 UIYRIDLA
UL 9 1 AsLRLSIRAL ARSI &g Rier 5391 549 A0 viledl A1521? s
wledl LS ? 565 AUl SL5? 55 WESUAUHL vl A5 Felell elami
ay sluel 1oll as?

2L dAHIH USUHAL Gri_Hi Huaed AR WRel eudL Mayd €9:

1 o {lAo(l<lHL usiz

2 [54d

3 AMY

4 4[5t 24 A[sA0ld Hirddl

w14, 6flow Jld sl dl,

9l X AHIA(ZL P BHa TAHA Y sl wledl ool (5 dadl Al 5
585% < 5 AH)?!

1)  lsadd uRnn :

&35 AHLA(1Z L viZlEl sl auid 1L UR6L01 AL AL HIL Mo €9 5181
5, vid dl (el e3s alsa ur Ao €ld 9. alsadid uRea yeud ¥ d
sl 2485 AgAL U A 9. % [Aseu 215 Als W2 vol diteld] €ld 2
oflog ML LSS UL €1 AB! AR F, 510 HIEL UL ALEL s A el
AUIL HI2 SIUELSIRS €18) AS Vi AHIAR, ALsRULL HIS 2L %1vH Adld 219
yeL !

dgurid, ol uReLoll wel ¢l ¢addl sl €9, %4 5,
a) A[sca+{l »id1d urie



b) cled -tLLLsla sl

c) [Asanal sal] &Ml

d) sl sl

e) dlsae Uikl 24 &, AdIR.

Al %, GUR salA AL UROLOI YAS 2A vioL o A5 Ae] 9 vied e35 lsaul

-~

AL AADL SLY US 69,
2)  AuNu

AHLA2 (1R, MR Sl AHA sAHL 2 9 A ot [ARls ABId 2014 6.
SUull WRBUML s AHA vRIOL 81U 9 U, MU Ul d Rusla dd v
AR 61 69 A L 5181 AHAL(R] o M i drll dRS T AR UL tleed €9 .

Alydd, Geleel asa dl, 201941 2uS2A5d] 532 6isL dl. da-iuq
s&l ed 5, “wuarll uin arl uedl 2uduisdl el 6l wike 70% Reda i
30% slaAd 8ol 2 3L UMl dl 2+l yed uvl oleely o 9.

{207 [Q2anal sl Auid 218 oloid Wiy i Al G2 5 d-dl
26U AL Rl 20 WAL UR 2R Sl B9 5 % AH LA WRRAMAHL
S1U4H HIS AU 8.

3) [(Bua:

[Budt 21 o HlA21E] 2A311 e25 [(RRlad [0 w101 9. uig, iu-la ouotd
2 YRl 3, WH Svaeire ofwsel wleolui, eila it oL wlRe
Sl 89 51281 % 6oL dlRalowell Il Glail el aya Al 2Aladl 2l 34l el
AL w2l BHd »sadld olum vl (] vidleal 24 o aiaimi
219 69

AL [Fuy w1, R AH AL BHd 2l €l R d-dl wilel
SAUHL VA9 €9 Vi AY SlY AR AAAHL 2419 9.
4) Nl usi:

o H{ (1AL A18L 241802 % o SU~Al S 2422 UR e dfl UlAoitdl YR 28el
Sl 9. a4 5, 59 Ul At Aod 20U 97 549 Su-ll AHuA RlAds 20y 97
QUL S SUl 53141 AU dl 59 Su-ll 210u1l A5EL ARl ud 2tudl Hie Ulaes
097 55 su-l-l v 1dl 97

adl, ea 2u8l (<] [asamel 31 U wAvR dl, 59 AHlA(l<l
w1 52l [Bud {l oied 59 A2l 214 2l UlAotdl ALY AASIR ALY €9 -l
UR IR e UG % 8.
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AHlR03) (AN 214252 WReu

(4

L

Wi A

2Ll UL HRALHS UROLON [N 22l 531 dguRid, 2+l [Qsdyemi
245 RIS UROUTL UBL G191 Mol €ld €9 FH 5t

1. 84l USIR 24 el AL SA1dles-l
2. SUle AAAA A7 AR~
3. susl-l Atisly uRsuHl agwt
w14, [Qeauel sl avid s5d Hislts WROEOIL YR il 2ALudln olsd
dRIHS UROLUIL U YRl 2Aed % e UG A5
5.4 o0 [Qrdna-l uesldii

A HIA203 [Arame 21 [Qlay o {l(lF] 247 RMesdll BHa Assl sl
Hee3U Al 9. dguid, otoul Adl aused] HlAo(l<l U 9 A4 A9 d-l
el @audaHl el Guaie(l 9.

{10171 [A2ameL Huucd o dd sa1Ml 2H1d ©:

1) Hoedd [as@nst 214,

2) dsl$l [Qeanl

AS0 A uH [Rdas 1L ol il GUULIL 52 €9 2 3 o dideld]
el 9.
1) yaeyd [Qedqua

2L uefanl gl Hedis Al el [l uRHiele @il
Al s 20 €9 FH 5,

ot sd e[S Gaulen
e Higadl-lex
o  GlAgYIRUAL B8R
o y-ler
o [Asu-l e, QR
BuRid, i uefanl su-ldr wReuML el Ml ddiHi 219 9. FdL s,
o AW,
o sl
o [Aau-ludl,



o M,

o [Hasdl v gal,
° A58 @{[&,

o  dRddl, AdIR.

Yaeid [Qsavel dioi auosl el die Gualall ad ¢, 11 [@sdv
el ] ouiotdll AMLA sALML 241 €9 Fel U [BHd 2R Slu .
2)  daslél [Qsdua:

2L [AAnRHi QA4 ds{lsL 2 240241001 GUHLOL sAUHL AL 9. Sus{l-]
AHA(AL BHdMi 206l 33512, def M), el wReusL, 4912 Fal Aldeis
32l Gulol 531 AL elarae{l (Bud 2Hisalul 21 ¢ 24 del uell
[asanel 531 (Reld Qs »ud .

as{lsl [Asan@ui LAl [BHd vl Hegcdedl G101 ¢4 89 HIPALcHS
WRHLRIA MLk, ALY AL U 6.

51 ououAL [Feldl dat ML ds-lsl [asane Gualofl a1 9.

55 Yueid [A=auu:

Ho4d [A2ANRL L 215 HIRRIL YR ALHRA 8¢, 69 5 ¢ A+l [BHd Ar81esR
glRl 21U R[Ads u 28R e 9. cfawnl Rlag=zl aduis Bxd sl
534 Ml M[AAL S UAle AL 2 [RAd &2 delaadldl 9 9. i 1L BHdA
Al iR [(Bud s8aHL 219 ¢ (Intrinsic Value). Yoeid [A2aygl s2-112L
[Aedmsl Al AidRSs BHdn o Al 2l [BUd 218l 9. l2dl Hi2 Yueid
[Asauaidl [RaH sél asi s,

N

o %l AL o122 [Bud 2idRs B s3dl 24l €9 dl d AL wel sl
AL
o %l Al oo [BHd 2idRs BHd sl ay €l dl d A A28 539
ALY
214, Gul 2l wel sl asia 3, A0 vl A R A& Aed] o
[BHd sadl Hi2 duiR €l e F2dl il Al A58 Halel aduiq Bud 9!
U, 2L UROOIA AL S dl:
P0O)=D+(1+k)+D=+(1+ky*+D+(1+k)>*+... +...
ol
P = Q2+l (BHd,
D = [3[ais
K = deld £ (AL {ld aodRel 2 dalmi viddl Sl 9)

8d, e a¥ RR[Ad3 Av o €4 Vil “RRlL sl 1 AUAPLS 9. A16l
ot 3, 2 A BlAdsHl g (Growth) %2l AHIRL AU €.
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yaH a¥ D(1) %2d, RAds vagl, ol a¥ D(1) (1+ g) F2d, 1L <d &2
At 2L 212l 2Alg, % S 9. L UMIRL Yol Y8l AU S,

P(0)=D(1) = (1+k) + D(1) (1+g) + (1+k)+D(1)(1+g)>+ (1+k)*+...+.....

SURs g ueL oA 5, [3Ads [Astael g2 (g) 24 AR UrAL andR (k) sl
291 €ld. 2 YRRAQHL AL BraAl sl 1ALyt glrl s30 ausiae

P(0)=D(1) + (k-g)

e

P(0)=D(0)(1+g) + (k-g)

[3(ads (st Hide 24 [BHd 24195 2LRlldR (P/E ratio)

Alusly [Asdust Al BHdan d-dl 2195 A2 AU 9. 2L LRt
(533 24195 98I ( Price earning ratio — P/E ratio) $€l4L 119 9.

Hoeqd [asansl sl avid 2UHs LRIt ML AvLAL SIS
o  [3ud 2uas dRlldr = Al eoA3Hd + A2 €ls 2as
o A els 2as = adALl ulsl 2195 (A51) + AU AL AvL
o aduell Ut A5l = §a 15l - RO 2 el AL - $AU - AR
A [Rlads
o R[Adsysaell oeldr = Aels YsaaHi 2ilad Rads + A €l »uas
121 %, Su-l d-l s 2irasmiall 2138 [RR1l Rlads dld ysaal $269 9. v
WRRANME, AL [Bud {121 2l glRL 55l seuHl 21 69:
P(0)=bE(1) + (k-g)
212l
P(0)=bE(0)(1+g) ~ (k-g)
ol
P(0) = A2+l [B4d
B = [[ads y5as(l oysiidz
El = 22 ¢ls [(Bud
K = A2 U 2AURId a0dr
G = [3ads [As er.

5.6 2ulds [Qsqua, Gelol [squa 214 su-ll [Qsqua

o H{lo(13] [Qeaner, de{l (BHd 2t 20 YR % d Su-dl Uz 2182 A
£9. UL AL SUAL UHISL AL URHIBL USL eledld 9. Uid, sU-l uel uvuil
tL QL 6121l GIOL €9, GELDILAL G191 €9 A2d % U[R610ll Gelldle @ld) Usdl
Sld d Su-lla oL AR 52 ¥ 9. d % I, ¥ d GelloL UL Aol GLdL 9.
oA p1UR Sl oAl B o1 HSEVIA AU 52 % .
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s [sdue
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1 2ulds [Qsdua

AlAslRs uRUM, ta st [Asie e, Al uiosl, [Qfay &l
(s, (sl 2uall a9l Fal URMA lnl Al yel 21efauretd
[Ad2uet s2aUML 2 9. LIl 248 A VAL deR] ueL Y2AS ALUBLA 21 9.

225 [QA2AuRA 2043 sdi wRenl:
o -l axdl
o sl A dslsl [as
o seadl AAlasl A sl WA
o AYIY 2LasL [AS1A 2 2 drl HIYE
o  2ielRis Axdl [As e
e  soldl-l e
° ALY TR
o idRU¥lY dur
o MY
285 [Qrduai auld) aslsi:
o ldLAud
o Rl q4ul
o s H{3d otricll aal A4l s
Bur eafdal WREO 24 ds-lst [ 2l [[Qrqd 22l wse 7 Hi s34,
2 ieiBis [asaua

o2 2ol [AsA © AR AHL I GelldlAl ueL [Asi 2 9. A 3,
£35 (541 21g A2l oidd Sld. 2edl M2 A1ULL g5 Gellold ueL vied1]
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[asanel 539 S92, Belerel ASu dl, SIRUxAL dldAUA SR8 2ot elad
VR16L 69 U, gal e A1AAdlAL ALl oirtldlR SUsl doHi €.

21015 [A2AMEL A AR Sl URotull:

1. Beule A Us

2. 1idL Yrasl-l dsldd

3. udal-l 18

4, ARSI, A4l

5. Gedlol uadHid eRs1SHl Rl

6. ds<ll4l stiel i 208
211018 [Arauemi auudl aslst:

& [Rudioln [Qeauwe

& [Rda —Uela [Asamel (Srye G2y i-lleu)
Bur eafdal WREO 24 ds-lst [ 2l [[Qrgd 22l use 7 Hi s34,

3. su-dl[a=dug

S R Yl 2L 53 A, 2B 244 2Alelis [Qsane RAusd
ool Yoy R 4l ul € 3 F+{l 0 [Rdas & d su-l-l Avumell 30 [Raa
21914 [l @S ad. d Hie Surdlet [Afan Mistcis 24 Rl S YHd URoLH]
aRlAeMHIL dul sl A1,

vl (B 2 2AlusL Bud

G310l MU[HRALAL A7 AYRIRAL

suld idr(Qeo(ly [aavs

2Ll BLs AAledMl Susdld 22, 58 244 54
surl-l q[# e

Alsusly [asavgt
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6.2

6.3 Ut

6.4 EMHH $14€L
6.5 EMH-iUsIRL. (4341
6.6 EMHI U351 (HURBU11)
6.7 wgl=9s aa Rigia R=su dls fud)
6.8 Y
1. Asgildas uai
2.8daell usl

6.1 Mdla-L:

ALY Fld stulRe [QaHl Astaisiz Astel uEUAL Rl sl grdl sld
R RSl e sdidl uisdll auid 2135 UsieL [Qsamei] 32 usdl sl &
SR UL Yo ABL oUoLdl-l AHLAL 214 9.

(1) %l s1aell-l (Rely
(2) 120171 uiea(l-l [Rely
(3) udsiaul Raus(&ol 191 (Rl

GuRAsd 28U UslRAL [Reld dar 1z sty gHl0d (Reasdl)-i
[AsAmBL HIS Huicd AL UslRAL [QeAueL sl 21d 6.

1) yaeid [asqua
L UsIRAL [yl 241385 R 249 Gl Rl AeiBd uRe ¥
S5 215 SUlHL (AL Aed [AsanRL s3aUHL 2419, 6.

wIH Houcd SUAll 2idRSs BHd A8l 524l Wiz Yuedd eusly ad
AUl AHLAARAL (BHct A58 524l HIS 2L U1+, [AsAmel sl 211d 9.
FHL AAHL AL ASIHL UL, HAIRL, 59ARUAL 830, e sl A1l P59 dHy
ARSI il A A4 9. 2 GURid qrRl [Asdns sralel susl-l
sdls10y s RAM, HogR 26ikl, 2s-ldlow s uRAdA, A1t [z 3 AidAEIA
&lol 851 AdlR A1 uRL Aol €9,
@) 2slsalasaua

Yo egllsa [Qeaun Surlldl azifasanel Hlld siorval e a4
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5302l A 2R 225 BHAL ULl Hoaal HI sl vilag A 9. gl 3l-2(31-L
atlel, A HlAR (AL YA s2His i A HIAL(LAL 2221l (RUoal)dl AHIAL 2 69 .

(3)  swlan R [
L UsIRAL [Asanel Al IRl YR AUHRA 89 5 laHl abEe (adsl) 2

ogefl g2l 24 HU[Rclell a1 £9. ¥ 134 dls U] dLlS 2UvaAHl 2019 6.
21 [asAnsl Y AHIAR0LAL staml 2UsRHA 5 2AAS qadHi Adeslla
HiRdlAL 242 Al 1A © 2ed 3 WSsiAUl AR 21 Rus(@omi 32812 3
YAl A HIA( AL ¢la et HUR AL 2UERA dcdirl Add 2462414 %l 1Al

€9.

U4 EMHRUZHL 2is31514 222l ur MR 3 69, ¥4l o HlA(1<1AL tiasd]
HilRdl steisizA 59 Ad Gualdll oiq 9. %l d agHi ay aod wadl 4% d
ollotd U IR HsAML 2 9. vedd Yrietidle ddedl Ae{Hi Geseurtl
AU ML 2419 €9

s1laH 0o uR seuniql Be™a Slasiu (Efficient Market Hypothesis)

AHLY L s14aH oL vala Al Slasi A S dl s1daH o1l vl
4uedd {ld ‘Eugene Fama' 21 196541 215 4204 YU 2% 3 2L, F48l
sLOARAUE AR {enl g dls e 2215 HiEe WSARA AL 52l
A2bA U 29 3. FHL AHEL 30 QRS B[RS [BHAHL 33512 ARs Aol
213171 2A2UGL UL U212 sUI. GURid ‘el oflS[AUR 2115 2218 Wi ULSAl1 AL
AHIALL $ALML AL, ARl ARIAML 2Ned wBUY & AR Adl $351RUHL
YALIR &g Hle U dRS]l AdRl dRladl BRI 9L SSIRIMS ASALY €Y ©
QoA+l s1M0) e st Budini Uslld dHix aduid Budi safda
iRl sida dd uBur s ©.

AL 242 HooL, Dls oAR 5 ol HIdl Avaiml sl alg sUR1il
A3 Ad udds AHAA0ZAL #UQ o2 BHd ielerdil Uddl 218 s3s1e s30
&1L €9 Vi wUl el A MR €35 YaSIRA AL ¢ Jld Buasy,

-~

N
U4 5148H 01 URseurALAL AUl HURdlA ~1eL (oL adA i 2119,
£9 12A & 612 2R HIRLHL Al [A2ANRL s3a1Ml 2119 9.
(1) 61U} A3
(2) AHH-H%Yd AU
(3) UL AU

6.2 - epvag Ayel e :-

EMH yux-+u (Efficient Market Hypothesis)

EMH 34 dls [2ul(Random Walk theory) 2U4LRd Uugld. 24 dls
Rl ved, “drell il (AAlAels GLal) idl and-l el 2215 2152
at1a 2R(17 o Yotel 2a3U 1A yoroL A wslA




Pn—Po % AL MIdl A4l 90+l €31 £ld 9.
Po

Random Walk Theory yu Efficient Market Theory(EMT)UR 41412 €9
o=\(Efficient Market theory Hypothesis) s1d&4 61212 UR s@uAl a3 salaaiHi
21969

2L QU] 195341 HIRS 3w31d glal bl 2l dHdl “ofldfaur 2iis
2215 vy SIHLELED? uR wis A2l Uat dvy, e, A8l 2 6id s34 3 Budui
ALelvl 3734 dls Rulell Uefdd sl 9. 2ed § A5 d F512L w1-92]
A 1Y 8 AIROUE 195941 oflon 61 glurusil 2% sul.

(1) S2RAZH Al Qv YoyoL-
SZR1013 durl A2 Auini ey 3 AlAsiRs Aedl 2190 AMAS

2R(lAL 204, 53] 24, AARA TwsH Aol glrl AR Hodl AL quue(l u sR
H5AML LA .

(2) 3t (Deborne) i AWHA Quirll Hd-
(@Ulas )

QRO AL HIAIHL AL 219 At A2 5T 9. % DAL I 2 ell[A[R A
Al (1L aula) a2 Alauist Audl enld 9.

UH GUASA 28U Auisial Udelell 210 ULl oo 24l €9, AURsLLE Y-l
BRLL ALsla 2L [Ny v dalad s34 0. % diel 1A s o,
“siday o1ogd, WREUH AL elldl AAdRAd 9.

s ool qRel vidl 9 5 oloul ¢HIRLAAIRI AL ¢l Ay
sHR(IHL 51 detfaddl =l GuALsd vl BUid EMHL wd, yel 1Al
opotcdl wlauuled ax 6.

(1) st [Feluidl Rudl e 53 9 % oo umizd, asd 2l s1k91L % 28
el st{aHdl adHid A2 el A% 53 9 244 M MRl UelHid
5369,

(2) EMH R3] 3ol 212 2151 €921 ARA%RHI A+l ciogoll [$Hd (Fair Value)
AUIR 21 9 % As1eLsIRL ML (1l [Bud Rlsl wilel 5 sonaiasl Bua
L5, AR sl A oiedl sg el

(3) (Al 22Ls uieall 5 dloy oo AUl Heeel AuAAE] o1R Sl Ay,
sidaHdl addld uL asd otrd -2l dzll Astaisizl W Al Astei-l
viElel gl Gl aoidR UM sal-dl 215 oL [Asey 62 9.

siiay s1oR-l caval (Efficient Market)

1) sidam oo 2ed WAl AR sld 5 ¥ ielwd w1idRs yer
(MU €ld 6.

> ogredldd 515 el A AHMAA AR €ld, ¥ S culsoLd i vy A
AU AR 1Y,
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> ARl oL (AHIAR0ALD) Surl-l UidRs Heudl Aws slu 9.

> URUR 6l A RS Heudl Aadl Slu €9, uig sedis [Audst [Rwa
Sl .

2)  sidam oo ed Adl HilRdl ¥ A2 oo @AMl ¢la) ui
MAVSIRS 9. vi2ds,

1) oHlA(lElAL oronrea 21 yoeid dd A2ALete{l HilSdldl 24182 9.

2) {01l A Bt Miefl el ASIHL ARl A Acdd JHIRL s
aells (Feld Al amdl sald ©.

3)  HUdlA 6l 1Ml adAcHl a9,

i) aila Adealle Hiledl
ii) 244, HUSdl

4)  As1RSIR 2L Alug A OB S o1zl etla »id1] Ad el Hildl dlesiles
A LA AL Il YR VAR 53 69

5) MRl MR ¥ 3eidl 3 yoeid dd 205 MiUlRdl ARl uBur 9. % 2l
uAH, MRl AR 52 9. A AURGLE d 2y YRELeR], RSy
AALSSIRL, 2215 HIS2 ALl 2t HIEL s Sudlaiia HiRdl seedl
S3AML U 69,

6) MUl A L UMl WLl ¥ A 9. dell 2 Rl Aluan
25 USIALZAHL 1A 9. ARoUevL MRl dy UAR SaL M2
RURAA 21902 el 2419 9.

6.3 sd&M 1R uRseurld vt (Importance OfEMH)

s1dav o112 (Efficient Market) 1l vilet ‘Eugene Fama' 21 1960 i Slledl.

AMerlRLSlY vte{auAHL ASIOlL A ™A edl. ML sISISHL & SAL O d
OlLold YR HIR H5AUHL AE £ s1aH olmURseUnAL L 331 UR 2R €.

)

2)

3)

4)

5)

HilactRs Bud vtaal Arudla Masdil andi €2 20 % el Bad
551 530 ws?

ASLASIRUARLLEY, FHASAHL A5 53 AU HUA AOARHL A S1U €9,

AL ASLASIRL [l AL el 2uaR e a0 e 3eal
47 drll el HOqdlL M2 w12a% ol [Hd A5l $:al (fair Value)
Y12 sldeM oo WRseuAL Guaell ABid i €9,

AlRcAs ytal 2uLRd: AHlA(LAL edicl e11fd MLl 20 o stenedl ad-t
SlU 9. d elloid EMH [RElL 21813 AL6Ld 63, 9.

Hl2LH1RLAL ASIASIRL ARAL AU [SHd 2490 Rllad Sl 69, 512815 ¢ 510l
olarl dderl 2R AUQARAL Ml [Qaadld el #l. EMHRUIL
glRL d oueid AL 2 €9,

U4Ls [QuRURel Yot yoeid [Asausl s eg-lsaldsauani >uai
215 edlal ARl HLcllel oufd [Bud s8] 530 asdl Al uig, wu



2)

3)

als R ¥ @A 2L Al A5l s GuAlafl lu 6.

A1, ddHIA BHd ¥ sl ol o il % 18R dd Guaey Milsdl +
A 5369, % MU [BHd AL 29 53] 59 AR 24 ariRLAl a5 uRRA
uz [RefR .

A1, adHiA BHd ¥ odl easia HiUlRdl e d Guasy eld ddl s
viI2(l {la Guacy il sala 6. % Horord AUl (strong theory) s84ld.
Ful Aldcd 2R ARl vias A [Ad Al

6.4

SIIEH 612R U[RsEuAIAL S1uEL (Benefits of EMH)

)

@)

3)

“)

ASIRASIRAA ACUS 2UUAL HI2:

ALY I EMH 4 [B1o1+{l9ll diosiusla Al 510 ARSI Al
Al HI2 GUULR(l otn €9, EMHHL 201813 % Acls uvaledl €l dl su-l>il
el HUlRl Yoy AMA 2 YRl UHIRHE A2ALe st Y3 U del 2R
Q2+l &lell i Sl uRRAMAL vald 2419 9. Asusly AA1450 i
uigsifaal deof [Baefl uledl, Hllazil 244 woe s2a [Baetl well
QAROIARHL ARrL Il YR 8 AU 24 9 5 2 d 2101 Hilscdl Yl uiy 9.

yilormul Aalkn:

AL Ad EMH 21 204[As HI3e 3034 dls Rl v 21Rd slu 6.
oo el RALAAL 246414 H12 Y4 o124 A 1A Hel Fdl vzl oidl
& €9 a2l A Yo elARHL A2 529, Sl dl EHM HI3e ol
GuARNL LY. AR 247 AaBLs AL GuRid, 1Tm <l ulAlBd il
2l 2104 53l dvid EMH Hldertl Gualol 53 9. 22612l tirdld
212>l UR g AR A9 d-dl MRyl ur ©.

AsAlL elal WE 2 d-l Ly Ysa We:

seefls AR [Add d AR adl o4 aagiRil uRadg gsuiiq
AU SRl AU S1ueL5ld UlEUL HIe EMH Hide Gualo(l 9. 3edlsalREMH
HI3e ALl slall el Ysal HI2 ‘g2ulcts Uagldlla’ via HIv] uRiy
IRELD

A2+ culalZHdl aiar:

EMH- 21814 234l ul 2nell a5t 9. Huledl-l aollseil 2usz EMH
HI3E IR AL Y. ARAL MUA [BHdl 2eial Hie EMH Hkd Gualafl €.
adll yuieyd [Asquel iq 2g-{lsalqsans s2dl EMH Hida alzuid 9.
SR8 5 qued [Qsauat s eg-lsalasans 21 A2+ soeudlq (Mg
ML (s 24 9. %1 EMH i3 21 Random walk theory U2 2UHIRd
slalfl d AL efd BHdl 2sial Guals(l oA 6.
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6.5 s1daM o1onR uRseu-unl 2azul (UsRl)

SRUEN tloR ] Y] A3

s dls [RAUlAL A4 A3UHL BRIl Y, © 5 sl [Budl
i ARl (B3l 22 519 deiy Al 241 RAMAML ete4l aturisl (superior)
a5l 519 AHLAAL 2], FHL S2ALs 2L53SU HIUE AL AR AReAL Ll
Actrte{l e 2Adl A58l sAUHL 2419 9, F {12 yoroL 9
(1) Serial correlation Tests (218l ALAGLULS 222)

(2) Runs Tests (- 232)
(3) Filter Rule Tests ([3¢22 2d 22)
(1) sl usAtins 222

(s[A%)

2L el 15 AHU2UOUAL AL ARAL Sl oflon AH2uL -l
Q1L LAl UR S2efl AR 2 AR A51U 9. Vil 22 HRAIRAL URLLL Hi 2ed o
AUCLA 21 €9, 6L UMY, UL A2, AReAL HlAHL 519 Aeis Al 24 AL B
oA 21 qeleAl 51 suelluie AcAd Aol 24 2Hissla w3l »el-Ssidlaan
(A AALH) YRl Sl U4 535 AAotd L A HIA(Z] Bl 215 el
o1 5100l 2Rl A12AL IR e AL, HIUA 9.

(2) 2222 (Runs Tests):

2 222 UglaHi AR+l AL 33512041 BHd AdHi () 224l (-) A4IRlL S
8213l al MO 9. el.d. Rald=1 su-l-l 22 uiodl 10 [BaHl 28al auseHl
12 Yoot 210l €9,

591, 600, 605, 597, 610, 615, 595, 591, 610

el dvaLa ABAML (H)21al (-) i 1A yorot ealasl.

I —++—++

+++,2,3,4,5,..

21, e+l vl 2 2224l 51O Ued Al eldl e3s AnARUoUHAL FU ddH
AR 2 AL 9. w2l e o] a3u sl wslA.

(1) [3¢2R w¢x 222 (Filter Rules Tests )

[Bee e 232 21 2+t 222 Sl AL €9, e 222l HUlel &2 2l HI2,
uRad-/33s51+l audl 3 qwidlAl decful (Beer 2t 22 1 sl ululdl
Ugla €9, 2L 2224l ALssy st 53512 salaaiml »1d €9. 251130l Y
n a3 salacqi »ua 9.

tl.d. GURsd GeleHl Ral=1 su-l-l Al dl.

e 22241 601 udl 601 i saladl Sl dl + L (Rl sauld . 2190 3

[Beer 21 224l 601 2l 602-1L ¢11d ealldd, 1A dl 2AL del ALARCAHL 24198).
SIR8L HIAML 52513 10%21 ay -2l uid 6012l 602+l eied Mlami $3512 601 2l



625 Al €14 dl d HId 58512 10% 2l 9y 9. 211 Ld Gl $HHL GLel gedl
Sl AU 2L % Ugld vudlad]l, 2uM 2L e A wIel 2 dABL HI2
GuaLa(l <l

A1, staH oo WRseunl ool a3u-dl 21 ol 9.

(1) stda™ o1 WRseUlr Aoty] 23U drll dril AU HI2 Hiwd 612R [QaRel
8 3 ¥t HlAsiRs Bod 3 el HiRdl [Qsrella Asisis 519 e
AU,

)  lasiRs Bud 3 e wldl >ualRd 2s-lsalasane e 2l Agilas
UHIR 5 WALBLS Hee

(2) H-HALYd Y -

(SEMI- Strong Form of Efficient Market Hypothisis)
sidaH o121 URseul (YeltiRRll) g AH-HAoLd 13U Fl HHd: HFoLd

34 URL 5l ASIUL % YA 9 5 AL A HIA HId dHIH S UIH HURAL 112

ALl As0Ae 9 S HURAHL HIoL wieoell (gel) BHdl o <l uig Susl-i

ALl UrtsiHl 29 2 HUSL AL UL A3 21 69 . 2L HUR L i ML

A 2Uasl UASL, URLs A3, A0 Aosizll, Sudleil st Aeusly

Rala, Al dlogiil, AHlA(lZ] dlogl 2190 o4l s3¢ sHAAAL Loy,

Rlases 24 sHRlldl AUl dHy waH 2edd={la uRel Fal 3 goudl i

G512 LAl AMLAL 2 9.

Gewswt : el oirtladl Su-lati-l [Qeaye Hie Aoilfd A8 Hildl Alssu
uel “GRLRIIMIA’ sl ddHid UstEld Al 0is30 -l 05 9. HaH
Hopold o112 sldaMdl w1eds idl aiRel 5 siduel ufsa idl ouotd 9 3 ug
98l 69 el sl sHIdl asdl Aedl. ug HiUlsdl e 9. uid il @3 ool
AU Sl dY, Aot 3 AlRULG 9. wiL o141 [Qsamel 31 Arensly HilRdl-Hl e
A1 A5 GU Yar vefanzl slal AL, 2 UsR] HURAIHL v vSadl,
A1 sl i 321605508 it 22UUAS WROUTL A LM AR ALl GULDL
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54 : 9 d&\[:lﬂ EERNE] (Technical Analysis)
FRLIE

9.1 Ul

9.2 Y

9.3  as-lsl [Aeduw ugld 211 Rigidl

9.4 aslSl [Adnui- s1ugL 20 Halgl

9.5 aslsl [A=dna-u RLusi

9.6 s [A2aAng 21 dsl4 QA2 423 dsiad
9.7 as-l8l [Ardnuini aaal

9.8 s8] [Ardnuini [Gldy Gualell 2udvil,

9.9 A5 s U Alddla ARnaui @y ds-lSl [A=qua
o WY

A.  aiouusl

B. &dasll (M.C.Q U5k ual)

C. Zsus-l

9.1 ULl :

{loldl [Qzaua A [Bud, andl ¢ Avudl  dse{ul
A HLA(1Z1 AL AALRL HI2 UM 2l [A2ANRL €9, @AMl £35 USIRAL AUSILLL
Aot 515 Sld 9. A% dril AURD A0dRAL &R v AGAR Adl $
gadl 28 . AHlA(R20d [Arduel 21 518510 Yldll AsL8L 21390 Fely
Aal dxey AHIA(R12AL Buc dedl elomredl adRls AHedl HIZ Hes3u 2l
9. o 2L UsIR, [asaAnel 515 s o A HIA(E] M seUHL 2d dl de e
[asavelL s& 9. 2 % U UsIR, [Qrauel ool [Qlay 20> we
5L A dl el AU ARSI AU 5 [A2ANRL sSAML U 9.

Yoy lo(ld] oo [AzAnel wulR su-dlail, ASIR, @lHs
AL 5 2SR AAL A M Gl U dell M sAML 2 9.
gL 4(13 2], [Qzanel {12 Yooiel [AravRieL IR SRAHL 69,

(1)  yooeid [Q=awe

(2) 2slsd [asauw

MUl sl ey wdlel, A x4 qiRe sdL 2100 3L dd
Al A © 5 FUL ANdR Ay Sld 2 AH ey €y, UsLeL el
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25O 5 diotnoud €ld 69, tidl i ML AU Sl 9. 2L A
[Feludl Sgil el el ASIRSIR Helgel Sld 9. edlsdlR vidl ARSI
Astel (Aol el Yaba 2 ARl ¢l €ld 9. 28 HIFeMl quIR adl
g {lAo(llHL vilZl [(BHd (Mis priced) 2t stel- SaulHidl 2ol Exd
(Fair Pricing) gL 2l4al 12 alld={l AQL A€ vl He{suz, HHissleu,
AALEA i HALAARS 4L GUULOL SaUML 2419 .

9.2  wY:-

32

I, AsLLsIA el Y3 uizdl 2 AL aoll Buda-ll
ulBaL s wen e [Asuiadml sul 9. AnaHl A 2ssd
[Azdm@1 yeL 1L 2A[MHL UL s 0. A1l 519 %, Yls Sl 2132 ©.
A48 NYSE (New York Stock Exchange) Hi il 22+l BHdi-l Uil
e $UL 9. UL WU 5 Seals AL el AL A, adgys
2L AHRS Al AUl Al 20 9. dHdl A, AMAS vWR EHdl-i
qael [l 9. UM, AR daqd 2sAsa [Qeauel Rdl adld 2amami
A 9. 2sAsa [Azaved “chartists stady” dils lovalHl a9,
2slsa [QAsquani 2issiuly uglall (g d Gualell o 6.

2slAsa [Q2amel dl ool wdldaus e sadl 20 ugla 9.
Med JAMUAS €9 5 61AUL AY, ASLRASIRL A3LA AR % oAl A1 visly
YOl SR8 5 9l dlegy ladl QAL Buodd [Raster sl vl
slaul €l .

° Y :-

(1) 2l eldmdl Buda-dl [Bar sl sral isasla [@Qsaus
[BHAHL dcll 535121 HIE AR 5l WRe Fal & Auidl o2l, [BHd
URAd Al 2462414 5 ¥l 315 Als5A Aael gIL el wsid ©.

(2)  “dr @-Au-l [Feld {2 6124l Al BHd 3812 [Qsauw”

(3) ol A58 sl [Aela Adl avid 2sfRsa [asave sa1 Wi
-l GLlML Al 3381 ¥ @Ml (adgs) esdldl lail AR,
oll[As WRAdA Fal UR6LON U 2R AV . UM, WML ARl

-

5251 20UGYL A58l 539 2l ol YHl g A4 AL ud Al Yl

-~

AslRL 530 v 2 iU AR UL olle [Ag 0ul 5 [cau adl

N\ =~

2@ 3 wile 3 QAR 131 [Fely dql.



9.3  2slsa [Asquadll ugld 2t Rugidl :-

AL A A9 dl eslsa [Asans su-lqi 2us [Qzaua-l Hlla-
il e diy 302l 2L [Budl widl Aagal Hie sl siag deilax

/)

s[sa [Arquedl wanrdl auey :-

o

A6t 2. Adl- dMel Yds “ Technical Analysis Explained i 12

Yool 2s[Rsa [Asauu — (A9 Gednt 534 6.

1. SEadl A+l el Bud SEadl -l didl i Yasl -l 2uHR
QUHCLHL 2419 9.

2. S3adl Al oo [Bud Al HidL 2 Yrasl ALHURA 9. 1L HidL
A YJASL 3 YA [Ardnel afsaoid 2 algell H-ldsul+s
UR60 AU AL 6.

3. SBadl A+l BHdHi 2145 gl Rcud 2w (qaml) Add Bl 1ol
9.

4. el HIOL 2L YAl B AL ARl [Auld 5512 Al 9.
5 A+l HidL At YA8L 2 61241 s1dleAL 5128 A3 Hee Q152 Adi
Sl 6.

6.  Add Mdstadl 2=t 2 A1 3 vuslani ealdd UesdHl 2R Al
el Budd ad- sala ©.

9.3.1 2s[Rsa [A=dnai-u waru Rugidl (ydare) :-

1.  oor  odly  susdidl uldbiBia 53 9. (Market
Reflectseverything)
UM el ¢ladl agg2 UR 2R 53 A5 ddl Aeiadl dRuladl exs

ollotd 2101 o121 ¥ ARSI ©9.d AR5 UABGIA s, $14 eleRxL
Al Mla 52 6. dHl AHIAL(12AL HidL 2 YyasL, AYSIL RO 244

oo el Al2H 2 Al_drdl dHIH olloidia 2A1a3] Al 219 6.

2. adel (23) Hot tuaHi Adi aude : (Movement in Price
According to Trend)
ool adRl Ul o AHI(AL Mladdl aeRiedl vaid 2l asid

5 2l eslisa [Qeamaidl Asudl Hie 2L [QARA AFuRAL S

(V28]

69, aqla 2Rl [BAHL %S US €.
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> cUaHi qdIRLAS AS 9.
> cuadi sl ag As 9.
> caudl Rl as .

Ruuil aded wReidg 21 vicid 2l olold 9. eld L A1E Ul
MLl ool Aduid 2«3l Rzl 1oL 0. el oy, Ul A3UML
A 2w3ell Asd U 9. dHl Sedls 2™ A AL Al HOL 9. o ALHL
LAML i AU 23l ASAL AUl UL €l 9. o U HAl GYR
Qtdl AU dl el adel 215 dsl lald dir@l s1él asia 9. ddl o dd d
Hlogadl (1Al dzs ould sl @Bl dl dal deolul s U Held sy AR
2 o1y, glald, s€l ASIA 9. L HAL A5% AU DA 61 dRS Seldl
ol HOL cdl % AU 6122 de HIe Haold 25l Gledl 531 &), glal-l »iely

ol as1d 6.
3. Rl Al Slasiug yruadn ag o €iu ¢ (Envision of Haitery
tales place in share price)

2ssa [Qsauadl Bruml Ada dl A4l ¢la U A sdl
23l A1Tslellw olg o Mt URELOL JBUY . HidsL [ YeRlddH
53l &AL 9. del uReuH L ¢l gl ugdl Al GuR %dl aal
HOL 9. drll UL g diel slealMl 21d 9. 5 Sl yriad- ag o 8
9.

ad wReu o 5 2301 seURIRA M2 s 2adL 2s(Rsa [asana
SR QAL Qe el 2490 2peudlail s3I0 ud 9. 2ssa [Qxaus
gl2L 2yl 2uadl 2L Muledlail Gualal s34 238 Wil <la ALl
dlledl a5 €9 e sl Walle udlwe 53 A5 .

WUH ASRSIZL Add [A2g UAELL glRL o1 ddell [zl o
WRURA 53 9. 241l Hi2ledldL 1% 100 ay sdil aa adlell Gualay
Actl AL 19

9.4 2s5[sa [QranQHi sl 211 sl :-

34

9.4.1 2s[sa [arauaAi swugl 5 asarll edlal :-
1) U2 ARGIARHL HeAl AalFs UROLTAL 2R 2A2ALAS HLHL ArIR)
% gelal WA AR 2ssa [Q2ane gl Add ld ddHAl aaaq



2)

3)

4)

5)
6)

7)

8)

9)

10)

-~

Aol dd adel Yy ur 9. 3ol Asasiia Mol dami ee3y
A4 9.

g qlo(13] [AsanRl Hidl i Yool IR A HIdlHL qBER
dal MO 9. AL LML AsRAS A dleslAs auee sl 5[
A RUAR Al HIL 9. F HIdL A YRaslg sollel Sld 9 es[Rsa
[Asauel Sou AL Midle aeel R adgs 12 Mee3u Al 9.9l
[l A-IRL [BHd 55134 el sy .

QAL il AsHHL Hoopd QAR ilani 2sRAs atiRl s
213l sl RAR aAdys AHaaMl 20d 9. wuIR es[sa [Qsavui
el HIHL sMs adel ~adl R qdel YedHi Yerlad- aal
g Sld 9. 2 25Msa [Qsavadl Blud iy BiefQuz (Brua Ga
dd+) Aal MA 9. (1) Hwold 5 ol (2)MaMl adRl 3 g2Ldl (3)
Glal 6l (Top Two) ¥dl (Top bottam Two) ~{l2Al 6 oMl
ALl AR A ASLA O,

Sudl-l mRxs sl ana-dl w2 [Rels 2 oy . a-dl Azl
BrdHl adl 32812 25l 3 R Al [Bami Sl o, ol yHl su-ll-dl
Sl »ieeu A 21y,

2s(Asa [Qsamal adel 21 2w 2 dS Ad Al Ha 9.

eslsa [asauami [y UsiAl »udvil-l Guylol Al © ddl ¥
ASIRASIR WA Sl (Hieueiz) g stist « Sl d wel susll d 245
2 ARl 5 LAM gL A Ad AHD AF O,

2s[sd [Asanel 8601 dIRRIL derllcts 5l Ys daIR €l 6.
2s[Rsa [Asanadl dHiM uReuHl 214 [Rzasid oasia-l Rl 2l
AL el As18(l 5 viddl 530 asd .

-~

532423 YOIl 25[se [A2ANRL HIZ 2R A1E dUIR 534 HI2 AvU1oiy
Als2d Guaed 9. d Astasiia Ad wdsal 5 dual 219 [z
ALYALHL HEESY Ol 6.

2ssa [Qramey s ool 2301 sal A 215 [Qledois
[ RLY €9, 518 5 dAHL 20U Al Rl GuylaL saAUHl 24

0.

ag[nsl [Q=due
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9.4.2

1)

2)

3)

4)

5)

6)

7)

8)

9)

10)

2slRsa [Qsaua-u siraidl 5 [Qrg-l edlai :-

2sMset [Qramel 21 el eldlMl ALssA ddel 34 ad 9. d-dll valil
WAL [0 A0 9.

adel [asaveMi « dls ” 2« oL ” AHUHL dsladl sRel MUl

NN

o [adet a1 @ adl [Felal daidl dsiql g 51280 ¢l
TsALAAL ALHAL 5L U3 9.

QAReL HIAHL a48e 3 LA Besl 9. 2s-lsa [Asand diRel g
Sld 9 % adl cla adeys Bid ds ot AUBI Al 9. % ez dls
U A UL 512 9.

es[Rse [Azanpl ad glR GuseL dls -Hl dalml U . d 4s0
Meel {12 9 5 2Ll elsl el Gualoledl et WIH €9, %l Ay, - ay dlsl
cell Guadlol 5290 ol ds{l Gudloldl veal.

1AW Uedld o Al eiLfd Bud ad-sdl uo1€l ealadl Al d 215
Qe ealadle HH 9. i g8 ol

DY 2

eslAsa [asavani gl W8l [gar aal-dl deuadl edl 9. 3uvl
MMl 5 adel il Assl srami lRoMug, wed ©. As
uRRAMAA 6L 2024l 9 53] ws1U W,

2slAsa [QsAnel 21 s1u2AR Hisd s3dl AstilAs G A2l 5191 3
o HI2t el oLl HURBALA 2t QML HOLAIRL GHLeledl A1
5369, uReuM 2L 2sMsa [Axamel 32¢ s14 2099 dd, Yerladls+
5AL HL2 233 Add -l 2[301 ey U AR vl Ul €9,

es[sa [Qzauel M2 wiuldl vile Hoddl S8l olg % AL 9.
Uid dell 2He 50l A drll U Ui HOdd Hese 9. HI2LMIRIAL
23R es[Msa [Qeamel Hiedl o el geinA[MolL a2 dlasHl FHy
SolouAL 52 9. Al dil dy-l Uldi-l o [Asayd dalRAd sidlay
53 Asdl Al uReud A5l saL sl ayalR vile ddidl (Bl
Ol 53 69,

AN

lAvil w82 2slsa [QsaAvel glRl wd AR sedlsaiR e
Qe Sl 9. aedl d A51SIRA SIRHIL SR ©.
AZ B VRUR Hidr ddel 3uvLsA suld 9 A Hladl $1QL Sl

AR qaIR s2ld 9.



11)

USA Hi 540 NYSE (=4 41§ 22ls »tadleo)ui uin ad+{l smye:
HlRdlHl Yol Fal 3 &3 i alles-l AR Ases-, Bua 2l 3wy
olleH, ArEA, AR, JUMS ddIR GIRL dIRBL ALHALHL Ud 9. uig,
2sMse Mzas 2 s140(13] 422 oiy sala .

2s[sa [A=dnaiqi [Rgasl : (Indicators of Technical Analysis)

(1

(1)
2)

)

-~

AL Ad 2s(Rsa [@sanenl REasia @R BHdil ad--l
VAR ALRLALML UL 9. % {12 Yool 69,

Dow theory (S\l—[ilblﬂ) -

A Sl L AL AAR2R edl. Al Ul v 2s[Asa [asanpie] ol
wal o=l . Al A dad es[sa [asave-r Rdl ddl3
UOGALHL 249 €9, AHEL 22 HidAL deBl-dl Bedv 53l 6.

£ AtE2 — AR *la-l Ue-Hi agge Al 1A,

ollel Herl (saud) — e Q482 ALY el Y-l Heus § AAAI ¥
Ol RHL YHIRL GIRL &R A4BeHL Peak il Valleys =l &2 $3 €9, 34
Ald s Yed suld 9. % 2s[Msa [AzAnaHdl 28R A ©. ¥
M50l 2AsaAlRuUL 5 HI3vild qeel sald ©.

waMs 2« - d dioll 2ol dw aal Hel sald 9. A da

NN

e 9 § “olog SRl ~lel Yo (eaaa) sald 9. % ol wrun
AHA SlU 8. uaM A%63% Narrow Movement (1202 5Rid eaxa)
ealld 9. oflew Goadl, clsdl ¥ & wsailZulell Ml yHl sald ©.

Aley o Yoo, geAd % AR A Fedl A1y 21 4 9.7

aud REusi :-

eUsel Mladl eqad (Movement) 2 2s[Rsd [AeaqyRidl 2R 9.
o2 YAS isHL AUlsAdd RUsel M 2 2561 ¢HId dde ¥
[As@uRiel 2411l GUALOL 53 69 sl 4 9 FHL Yuacd HA[Ad ¢l
[MEasl 13 yoo .

(A)  wdld v 3sald (Advance &Declines)

(B)  dl=d v 35l 922 638 (Breadth between advance
& Declines)

(C)  Aal GlaL 24 al {l4L (New high & New Low)

ag[nsl [Q=due
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(A)

(B)

©)

Y VYV

(D)

(D) ay AU 2 Hlel sl [AlBsU d1El (Most Active & Most
Inactive list)

Advance &Declines :- (b\tscuv%l 21 [BsensS )

ALY Fld 2205 HIFeHl AlHdd 218 AUIR (Traded) Adl €14 9. FHi

5edls Rure, s2dls AlBuU Slu . A3y wglul sedls RAR Al 1o

9. BUIR s2els RAR al 1ol 9. sl anal-l w1 sai-l Al

@A 6221, ddd (mood) ealld 9. 2UH Al A Rsald- old

s422 Ml ld 9. d-ll Maulel 20 8 3 cllami wRad- [ 351+

[ea eauld € AR 3351+ awidl.
Breadti Betwecn Advance &Declines :-
QAL A A A Rsada-l vl s Aa eld dl d dau

ey sald 9. ol 3 2w & Uerd il [Hga a3 Gualal a3 sald .
olsafl ol st A Rsald-dl s AvaiHl quiRlL »al

HL3LHIAL AR A €9

«ctl Gl 244 Aq Al :- (New Highs and New Lows)

215eil etla-l 2l (MenRd Malel Yorol Sl 9. FHi AHAS Gl
e {l2 enld 9. d Adl esiicns MRl AAAHL 21 AR ol
qAs 2Ais Yl A8, d Yool [AURd sediHl »i UHIEL 2l HA €9,
UH ALY Fld 5 [Bart Adl Gl 2 Aal {1211 agee-dl A1l
LI ML el HOL Y.

aueel AU AL %Acl HOL dl ol D228 HaH~e Al Hal.

Gl2Al fl=fl ata-(l A28 AR YAS s <l AL b2 Al HA 9.

anee-l A1 1921 Uicll Sl IR AL ¢lde HIQ ad- sald €.
Most Active & Most Lnactive :-

(iztetotl ABY i Hieleiatedl [HEs)

Hlel oLl ABU — 22Ls L% oo ydlseui Gl AldHl aal 1ol
8. (diegm x us) wH Aa Halled 9l dval sye18ns
wiGeyel Heedl e AlHIAA GHIaHl HaAH 20 GlAL ¢l e el
20 ~flal el sald 0. ddl welmi 21s, A6ifd estadl & o 1l

gl 9.



)

ogel [REas :- (Volume indicators) :-

21550 AU e(PUL % Avainil QA das 2as $ sl oledl w1d
5 Q- Alell $A 5 AAL Aleldl 5AR AU d-t %21 (Volumes)
sSlMl U 9. ALSSA AHANOUHL 25 sAls, 5 [Bad, s
§6al3Y, 5wl 25 MUl ¥ AR d AHARUGL usdl wslA. dleyy
[asavel 315 -l wal deradl oloid 9. eslsa [Aaupi-l diell
slealdl o 4g] o Mot 9. dlegyel 155 ¢ud A4l 52l dladill
wilel 3 Aaaiel 2 6L © drll wissl Mz vl 8 ©.

L9l Ht 2UaAAL ololddl MRS Sladl Rza dl3
el U 9. A s UL HooLd 251 Glel Sl Sld R il
uR[RAMA ay i ad €lald sal 4o o .

AlegH Gl 8 AR ol 2l drs e adl @] glai-l (Rga 1a
9. Vil dolsd 835 USSR il WALl HAaHl 2i5% dld €l © %
old Gl o9l. sddl 2wiel UM A AR Al AR % g,
Sldld Adl HA 9. 62 dlBd Ui d-l Al A4 U6 U
AlEdL o112 M qualedl-l viAR eloul dleyy Al od slaid sl
w9,

aleyil Meeel ddHin 2esell HoopdlS-ll 2R Aadl asiu 9. >y
ovd dgRrel Sl dl d-{l Al o dleygy uel Add YH, sld S, adl
o < o1 Bedl HIY UL drll dlegH B2lil uRl Udl % ANV, H2l3l
278 UBL dgRad Sl A% 9. i [Rldnl ol veg Sld IR ULl dlegy
Gl g Aal 1A 9 adl o d oloA™ML YU U AR dlgHul
AU UHLRLAL AHIRL 2Adl HoLdlL 2.

Herar o2 [Fgast A Yoot AS asw :-

§4 61201R %22l (Volume) :-

o122 {538 A 835 AL *lia e os2all Yslal 9. ool

SAAArl [HEUS v1ed wAlHL QUIRL i Haldl.
e A& :-
NN

e AldolL e A ¥ Hilasl «dl. 2sfsa [Qsavani ad Al
2@ “ WS Hre 7 dIL3 MY, €9 FHL ASIRSIR “Short Lnterest

ag[nsl [Q=due
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1)
2)
3)

4)

1)
2)

©)

(6)

Lnforation” il A[scddld 22l5 dH% 6loAR+l 2ULsel MUA A4AS s
2190 agld 53 69,

JRITIR 5 UHIAHE AS A dl.

o LRI Scll LIl 1A cll ol 6Ll o12R dls Ul

o OLRITRI.1 2t 1.5 A2 1 ol e1omR [FLs0 el HA €9,

oA ARl 1.5 — 2.0 3 dal ay Sld dl 64l Hid aMall A3l sa1ld

-~

9.
w3l ugl -

A $3 % Hlel AASU vlerARl v dAAIRL 9. §3 AAwAd 3
oo e{l RALAAL GLL 2CURA 52 9 el Yiogrledl @ael 2uuRd 3l
AsBId 53 9. A Astel U sla 42 O FHL §3 AAWR ASS
d)Rlltell U4 NAV (Net valhe asset) 418l 253 Rl aveusll
sl U 9. d [Ba, RS, af 20Rd 1S a5 9. 53 A% 21
Ass Riets ol el 2i qaier Hi2 Av 9 A AR {12 Yool
galld .

{120l 253 LRITR L oo oAl GlAL HHISL UL ARVl

As3 GlAL el 2 oo {1y salad Slu R d Gl [ ay L
GuLslRL 2dl M0 © ¥ Mi[Q wile alsd (Pote ntial Purchasing

-~

Pouer) sld 6.

-

gl 1A As1AS1Rl GHIR vl -

ASIBLSIR GARHL sdled glRl AUIR Sl €l 9. AstasAl A58
R2AMAML A5l A5 Res vidl vl Mzal 53 9. AsAS1R, ad+
wait and wateh’ [l (R[d 112 €lu 9. G2l As3 el Rald saud
eald © 3 RAA oo RALQHL ¢LfA 21450 vl A58l 53 9. 204

ASRSIR D (A%l A @ 6.

Qi [Rgast (Confidence Indicators) :-
2L Mzasiml el d-Al Al+0el Guel -l Al €lu
9. 2L YAS AUis Yol 2 AsIASIR Al 2R AHA0L wde dl d

oicdld €9 5 (A ay 9. o AsASIRL GlAL 2R A0 vidle dl
[z 209l 9. g eald 0.



)

el.d. S & P Confidence Indicators

Fitch’s Confidence Indicators

Moody’s Confidence Indicator
Y2 514 9JRlTR - (Put call Ratio)
Y2 i sl LRl vle-dureidl oRilt seaid. ¥ uAldd [Asey
230l sl 9. Yo Ra 2ed ol Al@dL, UAHAR A 4R sUl
Q2R A2ALRL 534l YA oflaal 25AR U Re glrl Al Bud eula Az
vledl i A5l 65 53l vlerRlL 2d Y2 viued ¥ e Adr ¥
[Bud geldl 2 id, §%9 9.
oflew ol dA-UR, (Call Operaters) % @iotRUOUAL vElexIRL € d
%9 €9 5 oq1d ab, i Gl Bra AR wRel 530 i AR a5l
su19dll Sl 8219 £9. Put-call Ratio {12 o561 d13u8l.

No. of put purchased

Put/call Ratio =
No. of Calls purchased
N yel vlel-l 2Aval
wile-qALL = . .
Call -l QL vy

QR :-

1)

2)

®

-~

vle A18L ARl ddiRl sald 9 % ALL s-URL [RRLaE]l. wlgldl
5.

ule ARl JRITIRHUL Halsl 2l dl UZL SR uelalel. ALl
5.

([ RNTERARS (Bollinger Bands) :-

oll[&o1R Glezell ugla sl oflf@-13 1980 l uaHi [Asuidl edl.

es[Rsa [Asanw e Gualaml dalg L og sl Aldx 6. 2[391L G-l

[QaRA 2R 2L ey [QsaaaEi 2udl 9. olfar eyl Al

GLOLALL AHLALU &AM 6.

1))

2)

ofl[A-012 Blw3Hi (M3 oLz 8ld 9. Al RBd aHaous-l aqse gl
AU ARAZL AUAHL AALHL 20 69
OU[AIR OlsMl YR Glvd YRL ¢ld 9. Al [RelRd AHuouou

e MUl Msa olwsdll Gua-ll AwidlHi 22138 RlAdaA 3¢ 20 d-il
ugl (Mg 1A 9.
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3)  Ol[AR Gl LR 613 UL HA . ¥l [ARd Al Anaml Mia
Oegefl {lAl dzs =38 RRAAAA anze 32dl 2Ud © del U -

YA 219 €9
(10) Stochastics : (%Z\L}: @3) -

1o Ael Ml Alsanl 1950 | AleHl 213 [RRs xRAdA2R 2
dlasl iy 53 edl. 2sMsa vifaRia w2 Qi Al Mg Aaqal
HI el GUAULDL S AULAL 9.

RUsR2s wRAA2 0 Ul 100 Al B Al sauui 2ud 9. axl
GualoL wlel e qualeledl AZd Aol HI2 sUHL 2 9. AR VHLAR0R
UDAHL €9 3 2haA0e UAlAAHT O dell g uet dedl ul vofl ¢ ©9.

o 215 s S[R3 Mzas 2ed 3 (%K) »33¥l Mzas 244 (%D)
3 [MzaLs 9. astl Guadlol eslFsa [Asanel {2 sAUHL 2414 €.

A%K »dl %D o et 80 Ul Gur drs oy ol AHl(Rl ay
wlell R slald diel «{lsa 9. R Al 20 o 1A drs 21 AR d
ay qet-l Rafaul ¢ld dg, diral lsol 6.

(%K) 51 5304 (%D) AlSH-l 2uuR {lsoll 2nu R duiedl wilel
w2l AL A5l Ul dalHi 20d 9. (%K) Al @S+ (%D)l did- Gur
ds 51 531 U AR WIlelAl A3d dweiai 1d 9. 2% Jld (%K) <l 2w
(%D)l vt 1Al dsHAl 51 530 A AR ALl A5 LR 21,

-~

9.
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9.6 s [AxAun 21 25[Asa [A2ANeL @A dslad :-

23 [Axdunl 2s[Asa [Qaua

Ll anfls @savesmi SBadl -l Bud |1 | 2sMsa [Qsduaui SBadl Q- euld Bud aweal
ol Hie SEadl Al suell-l alsa Hie AL 2Rl Ml AReAL MOl A YA
(22l AR yeu) A epqni dami 2014 9. ABICAIHL VA1 9.

2 | 2ufls [Qsdne 2 diouon 1z . |2 | 2sMsa [Qsdne 3L 25U 2 S .

30 | 2ulls [@sdus aiououd sul-l suell |3 | 2sMsa Rsduel 3t Ssousumi wiesan adlf-l A2+t
U dfdl A YHRIAL MR AR Mladl a8 v G YAldd-nAl a1
HeisH AU 6. QAReL Gldle, HeHis AU 69

4 | 2ufls [Qsdnan EIC "Rl ddy wa |4 | 2sMsa [Qsduel 3L ol qdsl 28 AuRH
dloviail 2id 9. ¥l SEadl AR g2 1l A5 1 HURdl UR HIR Y5 6.
adlald AR scdl HURdl & A8l ¢oLmi
ULACALHL 2419 69
1. 2URS AR
2. GOl vAAIR
3. Su-{loll vt AUIR.

S l2ufls [@sAwa A alewououdi | O | 2s[sa [QsAuel Bt Estouourl el Al Fau 3
A5ASIRA GuaLell 9. 233 i, AU Hl2L ML GuAdHL & 69,

6 | 2ulfls [QsQual BHd W2 anae-l 04 |0 | 25Msa [Qsdue 3t AsulFis 2401 Hr1adl el
AEH 69, ¥l sedls iR uReuH oufd [(Bud i dAas

el HulRll Y3 uizami »ud 6.

T | 2uBs @sdue o SEadl Al Bud |7 | 2ssa @Qsdua 21 el eudl Aissisla 25s
SIHO(IF] YHIRAL HI2 Y& vin AMA «all (ugld) 27 AstesRi-A 1dsifs adesd Yo
§cdol AL A HelHs  AAAAA SIEETRCRE
YAHl & 69,

8 laun, 2uBls [@Qsdmer 3 df o |8 | 2slise [@sdue 3L w-l Asuffis w00 A 8.
2[4 UL 9.

9 |adsuBus. 9 | dAur uBu s,

10 10

o #sia A dduid HilRdl U 2R 9.

Addstodl HUddl ux 2uRd 9.
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9.7 2s[Rsa [Qsauani qaa :- (Trends of Technical Analusis) :-

44

oo, A4RL- 23 (Trends) :-

2wy Ved AlssA AHARUOUHL AR 59 (Ml w210 a8 9. o AR+
ol AL Sl Al Ardaml 2ua abdl <l gldt. adl o 2w 5 [Bauqd
wiRvALg Hetd a4l 01 9. dlRAAHL AR USIR-AL 273 €lU 9.
1) 24 2= (Uptrend) MLd YHIRL AL,
2) 3B g= (Downtrend) 19 82L3ld, A€l
3)  ADANB 2+ (Sideways) Ml s AU RAR 2al.

M5 s8ddel 255 [A2AMRIAL 5D 6l GUUL 53 9. “gw3
0 AR F78 7 AL 273 ARIAL WUl Hod &g ol 28 YU L A1 Al yHlul
AAR AS dMIRL AUIR sl A5l sHIS Al 9.
(1) 2423 (Uptrend)YHIRL A :-

% QAL ela adl W@ SlU AR d AAHL 24U 272 O dd, sdauy. AU
Y 2w A3 5L HI2 AL DA s Al 1F] Aaiel 24 20 v il {d
arall 8. % e 54 6 WS (Big) s ol Al ALS .
Yoy dsiouounl 238 — e eH 241 uRladl A vidledld ay uie 52 9.
(12131) «QL 316+ 2+ fRlcdl A VRLELA Ul ARl 244 2w 20d o uedl Gl
&lld AAdle dvil olg ude sl «2ll. WML dd ol © dHy 238 ¥ d A
udledl dids 9. 3 AR d A58l s 2 Al el (dlegd) YR YelL %R AN
9. R ol AlegHel qaIRL AlA % AL MULAHL A-IRL 2ddl gal 1A dl

Qv 618 LS AHL SR 53] 8L Slal-l Mg saHL »A1d 6.



ag[nsl [Q=due
P TEIREPIERS
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(2) 318123 - u2wLg aq - (Down trend) :-

% QAHL UG 273 SlA drll MaMl gLl 2Alddl Adl HOL 9. 316
2e3el deley Hoaal {2 AL AL HOL A5 dld il Flad SRl 3 %
uRen 91l 291 61 [Big A3LS Y. aAleyH (ell) Gl lal iy A
SLaHl 8218l uadl ddl Holdl AR dsellsui 9 dd sél asia. 2 vyl
Al 250AML AUL AL HOUAL 3G 23+l VAL AUUAUHT SR 9. AL
SLAHL Bl ALY, Slal e9did dH dMl seL s ol dHe gl [Sudal- aweial
ud. Al 5 Rl Elsl ¢ld Bedl Sl IR AAML A58 S Slald oAdl HoL 9.
SIRQL S5 dMe 2 g SlA 9 5 HIA B2L3lel 2L 2w 51 AALG % 9. AL
2154 1l 2008 AL Al Hel 2uell i Y4l oig 03 Ad 514 2uadl edl. d
dolss 1M AAIB "2Ldld oled Hlel MLl AL el Bedl o dl 1A
sdl.uReun gel AsesiidAl 1l A o Qs ol edl. dd esMsa
eALAR 2190 9 [QAIRL 9. d olioid M-l A2l. U5l AU dH ¥ gl
gl el 2wl sefl L 5% e ¥ 9. A iyl 2uadl suglani
316G 2wietl VUL BUYALHL UL 6.
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IEIRESUELS

—1400
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— 1200
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| Liastlit
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psel. AR RAR 2019

3)  A$3AR 23 eua A [RUR ual - (Sideways Trend) :-

ML ®Laul 9zl 3 getdl 2 dl d R 3 A oL ddl elold 9. uig
ald di QA eldl Sld Ay clardl audl-l 2uaue o 8 dl d-l ay
gcla+ts olotd S8 % Aell. 2sMsa AR s 1 aae (3w )
ALSIAR 23 2ed i s AUl RA yai-dl uEuL dly 20
219 €9

ALHIAD S=3Hl ldel AReAL Hid 8 5 df dl €9 uig d 59 (Bl
L0 489l el WSSl 2iele ol Asdl L. o dH 232 €ld dl dH AL
2L UsIRAL AAHL 2[00 521, s812 Ue A 53U A AsU B, AR+l ol
AIS3AS 28 Al Sl AR Hi2 ML dl aleyd (Al el oigdl) olg %
g S1d 9. A53A% Al A 2us(a {12 2uuami »uddl ©.

ALS2A 2=3Hl Alddl AAHL 539G H3A © ¥ 5 SeclsaR sl AHU
HIS ALTRAR 231l AAHL 2301 sl ARHE AR AL Holl 28 9. AL doiss
23 MG UL 5L S 9. 5 A L AWEA HAOLd 251 Glodl 570 &l 9.
uid sIals d A2 2l dddl HiZ 9. Fdl gedl Hid 9. 2 Rafami
ALS3AP 2+ At F HeL3iml WReuHA d 2190 el olibdl Alell ay Yada
9. g e 2souo W2 2301 U M2 2L USIR-AL AWML 2[00 59



ag4 [asaua
Al o1 9. 5101 5 d-dl e~ aufd 19 19 ALssU 2uaLLEl 53 wsidl
Aol ALS3A 2wl AL AR ARl 5 gLl auil stduet [Bauml o AR

SUCTRYIREIN
25l (RuS3dy 2-3)

T T = 1900
T e e T 1800
1 . —|— 1700
Il 11T

April May June

9.8 2s(Asa [araua-i [Qlay Guuiell 2udvi :-

2slse [QeduRd » 0Zdaudl (Gudv-l Rul) sdaHi »2ud 9.
AHLAD(Z]L ML 2l oo YASHIST, Al HI2 Aissilu@LAMI Gualol
AL U 9. AL [T 2 QAL wdledl, qIRQL ScL 2l Al AL
21311 [Refd Qi 219 6.

isslaAHL culde 2UALIHL (Asa) e U AuxY L () >ie
UR QRell Gl it ey Al sAladiml 20d 9. Haeid dd d 0Rs el
[asamel s&auHl 2419 9.

M, AHRS 2 [Asaveml - Dd 62018 uAf@d 9. (1) dd-
12 (2) GUR ALE.

2sMse QA quad Al A1E GUAlaML AdiHl 2019 9.

UM ol ASLRASIRL A AW gIRL Hod AR USIR-AL ALE AL GuldL
53 69, Ulclle(l 2191 2Aa3d g1l dil AZHidl Hledl albadl a2 9.
A3l USIRL 3L AL, ot 2018, Hlawordl 212, [Brg il susla 212,
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(1) Ans1 (Line Chart) :-

R L Aviidl L A8 Yoo 9. SIRA 5 d 55d Rl Budl
Ml A 9. Assl el AHAAL AlsaA vl gL A s O, ¥ AHY
e@ulesl olaedl (puviRdl Budl) 2udmi dadl . IS 2udu gl
s A5 5 AUl GurHL (1Al Axe vadl Budidl sudl >uudl
A2l o2 ol adl (Budld o il Meadl 2l 21 Baudl Gudl w4
Aladl BHd s5c oit adl BHdl urel sleali 21d 6. 24 ddl o avimell
ML 204 9. a2l oit 2] (BHdlAL o GualoL saMl 21 €9,
> S A 2 A dUIR sl dlel w01 a3u D,
> LS AZHE AL ol8 el o HEAHL A 9 dn A 5w s

Qe 6UR A1EHL AL cuaHl [Ba eust Aal vaal Al G,

a0l i BURid oitel ian AU Qi 1 69,

2 ugld (@dud)
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2) ok A1 (The bar Chart) :-

AM A8 il AE U AR [Aqd s3 wsid 9. e 01841 sl
Q12 Gledl euil 2uadl Slu 9. ¥ HilRdl Big eald 9. 241 Glefl 2wl 244
{120l Jenil sald ©. durdl AMa-l vad 2 oid ag olonz Qledl sl
“Alefl 2414l Jeull a3 ealaaiHi »Ud 9.

2s[Asa [Asamel M2 GualaMl AdiMi vlddl edls Alell ay disB
ALHIML IR AL AHIA 214 9. 316l dRS A, GElEW UM 21,
8. d UuHI9 Gle{l Al Haugg [a e®an 20301 sau-lL kel ay Adlmd
AHUAL (A2 20U 0.

aul eafaai »uag alty Alell dlaul ciadl [ze 200§, dsdl oy
ald olR Sl wHell ds saladimi el 9. @R Yyadl ¢id ouR 212+l
sofl ds salaqii suedl 8. 3ol drs saladdi 2wddl Roa our s
[BaRisti 2[301 Ue sl 52 9.

Rord @l s+l gedizt ol A1l Gualdl sl wReUH s
Al MO 9 3 Al QAL ciami [Bad sMal oal Hoel ALl Gl A
Al »ied 3 Alell {2 ¢ila GuRid it ¢iardl vaid uR 8 8. vt 212l
Guulal el el MEsl eauld ©. dul 5191 s dDHL 2 dld saR-
Heldl 23U 212 ¢ld gelid A5d sala 9.

2ugld : our wd — 1

I

|
|
Mon Tue Wed u. Fri.Time

Price
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2ugla : ouz 2w -2

N
High
Price Close Trading
open Ran

Low

3) smse 285 alZal (Candle stic charting) :-
(Hlaorell 2udwm)
B 2ALAVLAL BUALL AR 100 Al veal W « oyl Hlaodl

N =\

"ddls 2loviaMl A 9. SIS AL SA/ML GldeAl ARl AIRL
[ascmel 521 HIE UL ARl ddl GualaL 52 9.

et viAv-l oy, Hlslordl sudvHl vddl, old 2 Bl Gl
2 [Bastl Al A2l eta saladidl 209 9. et Gl L 9 3l d
galladl HIZ GUULRLHL Adldl $ER 2L VAL AGIL S1U 9, ULl 3=3e 25
2301l 218 Uerdui dowei ALy WalxlL dal Heldl A1y Wal-dl Mg 2Audl
42l %l 40 od-dl A Yed 9. d Usl 3edls Hewrll Yol Ssui ama
{12 Yool 20l 9.

215(d (Candle Stic Charting)
<« [BauriL vid YL Gl el
< A3Vl 2AAL AR HLA

oL4l & s1ou 31l 9 (s dle) B
. LS AL Mg oly YUl el ol use
3o1-l €l (at21al dlel 301) A 2215 Gl

ld olY AUl SN,

ST A3l 2AAL URAL ML

< [2aieL 2id YHl 12l edia.
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> 33 2ls Aol usIR) A Yo,

-

(1) €@ (Doji)

Yddl 2 wvReAL (6l4) ¢l 5l
OOl AL A AR LD

(Doji) «ll -l 2wy 9. d s Doji
Gl (High)

Aedl Rl . €19
wFeusddl Rl sald ©.
uied
Open
vladiel Adl 40 8. €1 3t ddl | iy close)

dHl wRleelRl 2 daLdl a2l

Uldldl . 2s dea Ued ©.
el@ ddui qagil dee{ul o {12 (Low)
Raxd- Gadl [ami 2udl e

Slall Add ueL 2l 245 9. a-l

-~

A2 % S[AHL % d AL HIQHL
5O AUl YAl usiagl aA-l viely

ol 20569,

> GoARHL U 273 Al HoUl ugdl eloo<l AL AU AR ™AL dl
Uasz Al eloo-l 2L Al 2ie Aal HA dl -l 2 3L 3
wleld soltel geall a3uiid A5 A5 9.

> 6oL 3B 23 sl HOL A Ul gLl AL Al Aal HA Al dl
sl AUl eloo-l 2L Adl 2al Mol dl d-l uRdl 2id, 56l asia
5 axadld souRl ey Adl Hizy 9. ved 5 (1AL ¢uar
B2l3lel ALl vid iaaldl 2UIH 4O W@l 9.
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>

aion winvll €leo-l Yz :(Long Legged Doji) :-

daiell WL aell Slew-l Uedni
GuRsl ds<ll v Al ds-ll
U391l Aol SHL @AM ARV %
9. Ul UsIR-L Sloo-l L wy
ol dstl ul widl Mz 2 9 3
AlY, A2l eBAA Hla AlHusL
HIML Gl Se{laL oL 9. uig,
olf, Gl detl vieal eila-l olgo
4%s e 9. 2l Rl oemHl
Hewd sFARsdidl [ 52
9. 2d ol 2wHl sledld
2Ll Aetladl-dl [[E 52 9.

Long Lesged Doji

Gl
Long

Higher —>
Shadow

vedold

Long Lower
Shadow  —>

3

(3) 3asc €12 ( Draganfly Doji ) :-

A5l eloo-l AL A AR
ol &ld Vil vedl ld Aotell
Gl Gl Awidlal a AR
30U sl elop<{l Ra-L Ay 9.
oflg {12 oia 1Al drs alen
useoldlefl AL $3 9. uReuH
{12l drseL aioll uaeorulL A1l
aiofl Hlaordl-l 215+l -1
9. dHl GUR ds S19 o ULl
eldl Aol »ud 2 2u5ld T
usizAl A wsl ¥, N
34sEIY €19 idl [RE 53 6.
5 oML AR AL
SARIVAAL 4 60 9 A
A2l WEHHL dedl SR8 i

Long Lesged Doji

High

open Close

Long Lowir
Shadow  _-

Low




Al {12 i 9.

N

A 3 i Atrl 2id Al (vleARild) UL adl o 9. x4 %

d AL el el tial A sl quLdl Yl viAdl a9,

U1 UL ML Gl AHlaAl AUl gld AR d Gl suadl 1ulél

Al % A AHLAL(R1AL et1a 21l ou 9. L olotd 23 [Ral e

adl Bazladi-l asddl e 53 6.

(4) Aqein Elw ( Gravestone Doji ) :-

2L Yo o 30U AU S $cll
w54, [AUdld 9. Yyl Gld 2
oig, old Aol dlaumi 1=l
AUZIAL Ul R Al el
Vel 2L wd o, d-dl 0l
Gl elad s1R8 GuHdl drs
dioll usldl Aaeld el Yo
Al Mg s 5 oeaRwl
vlelRlAL aAale . Az-l
wZHYL % d Mla-dl Gl dzs
q5a 9. o 5 Asldl d AL
sRAA, a2 qHl A 9. 2in
AARSIRAAL HIRL ALl Hias
yarl ol AUl s eudl &
9. UM O™ AL AdHLA

2= oledlal-dl asddidl Mza 52

EB}

Gravestone Doji

High

Long
Higher —
Shodow

Open Close

Low
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(6)

syeflay A-Es o vad -

c

(Bullish Engulfing Pattern)

oplan AulEsa Ued  odla 250
Baxfa el a1y wa »howyy | Bullish Engulfing Pattern
D, ool el aa-gae | HeA M A sl ol
3es G1U Al vid 1oL 24 oo | (B4R Bearish - [etaid el
22dl dld Ad Al wd B, oflyg | D Tandle {

) - - Bulls Reject
GARHL YuRldl Al Cld AR G

ap Down

6o RHL Bl 5352 VLA IR N
ueL 2L Yo 1 9. adl o dd , ‘
. oflog (et
estril el Al 2w | | ,

. N UedlGap downoly
uRL il Yerd 2214 69, ..

(el i

ofle et (Mlmiordl) o wav (u3e-dldl 3=a) ollow 3w (212d 3
5101 5 dld 301+l 3w3et) < Ayefugl o1l oad . dedl vtef B AU B 3 oM
vdleld eolwl Al eolidl srdl 48] o auz W\ ed. vl elold eloRel
AdHir 2w3Hl URAd 2@ ¥ AWML A €Y dl HEL AR HEl €1y dl dgw-l
Al Mz 52 9. 204 odlL olle Ll [2ad oH{lo(d-A cua Gl
AULELDL oif 2Ud dl oML oeflal Ra(d Ued 21 6] dlaidl e [Rga
5369,
(7)

c

[Bralar 2A-01[Es 0 Yo :-

2 [Bula Rad Yo dls 2ilovidid 9. oMl 21U 278 €l
e dedl 2id 2l Sld dl d dotss oMl 2 Uexd 2 . ddl o dd
o241 Meldl UMl Sld AR D51l Geloll 2d AR 2L U+t 221d] lals
Al A 9. 2% A UAsR AUl vuuRe el 1L Yed 2u1d] glald sat

A 69,



Bearish Engulfing Pattern
GAP UP
Close of N Open of Day 2
Day—l \L
Bearsreject GAP (
Open of | IClose of day-2
Day-1
Bullish Bearish  Lower than close
Candle Candle of Day-1

ofley wede (s10fl 3 @l 3=a) uddl 3=a (e 3 dldl 3=a) -
Hiovi, Aueiusl ol od 9. d-dl 214 A 3 quadl SR vl
537U U UMLQAd AUl 9. ed & el AMuHl Waldlil (Players) do-l
VAL YR AR A0 2L 9. URBUA 612 del AdHid 2wl sledlld diel
[A2g [l s21d & ©. % 5 oflog [Bad ¥ d 0L ot 1Al
QUL 6y 21 dl d olleld Heldl Rada Yed a3 4 2l lan-dl [Rga 2ul
9.

UM 2 Uerd A @) AL a3uHl {12 Yorol AS AL O,
®) RuRioved vdla -

2l Uerl opedlal Rada Ued a3 wel aiovnd 9. -l
AUAML 318 2v% - B3l ladl Sl AR A 9. 21 Ueed Adifad 2ol
Uldeestl [Mzel 20U 9. % d® dsl uWRad 2iagd slail qsilaidl A43d
219 ¢9.
(9) 318 5683 A — el ved -

2L U g1 dleolly] viazel Bl Rada texdHl qsd 20l ©.
Ol2ARHL 24U 23 YL Adl U d doiss Yeed UL sal 1al 9. ddl o dd
oL B2Lsldl Al Aladl ld AR 250 28 AHL BGeoLoll U dl il Uest
UL Al 1AL 9. 2L Ul 2w RaR( o1 adwl Gazlalsl asudi-l Hga

5369,
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(10)  8HR viefla :-

SHR 2 usl 5 ojeflal Raia Ued o . o4l 216 2w gewsiHdl
Al ALY, Sl AR id i Uesd 2Ld] Adl 1AL 9. o124l YHIRL 2dadl Sl
QUR 2d i Uesd 2Ll Al HOL 9. Gl YHIRL Al Sld AR AsILS
8213l d IR Al dl Al ds 251l Awll 2ua w21 vesd 21l
Al HOl 9. 145 I Vel MU 53 9 3 AWl UL G%RHL UAUL HiAl
9. % 5 R udll [2ad do-ll Haold $=d AL A5l suR ojdla Raxa

Y 221 ] elaldl M2 1A d %3 ©.
4) U2 usRAL A2 217 uldsizl 24wél (Support & Resistance)

AHlo(ldML 23l 25l AWl A ulasiz wwdl 2 o icud
HeTdrl doissll €9, Vil detssl UR % Hiol 2 Yrasl-l [Rafasdl Meaiu adl
Al MO 9. R toRell Hidl il YRasll Rigid UR % 82 2dl 1oL 9.
Y48l S3cll MOl AR Sld dl edld GlaL 4 6. Yasl sl HidlL 2l 1y dl
Mg 82 €9, U YRASL 2 HEl A1 el AALRL AL A6l HRAD 9. YR HIdL
2y A1 il wElEl A1 A6iY YA . U HIdL dAH dY oL GASLAL AL 6.
el YRSl Af dM A ML Bl AU 9. HIdL A YRASL s AMLA €A AR
alld (222 AuidlA 251 28 9. 21 RAAHL HelAL valdlil 21 dgw-l valdl»il
o2 Al [Baui viael sl 3 6.

X
Price ulasik Ceilingline
™Ml Congession
2sl Floorline
O Y
AHY Time

Bulsd 2l vl 25 24 UlASIR UMD -
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25l (support)

uldsr (Resistance)

251 ¥ Al Ul 9 5 Ul HidL
edl woold ol My €9 5 Hian
sl & . asl

Y9l df dl 9. dld géla

ay "l

sl AULZL dRs ARl Aal 1oL
w AL Ml B2 AR
vleriRipl wilel saL MR
ABU adl wu 9. oflw drs
AAIElL AALRL 5L [0 Adl
gy 9. AL el 251-L
AUl YHl ueld cal yHl usia
i Yl yrasi-l ga-izt diat
At 9l v HlaA st Aulel
{2 Gl wdl eslasl. esiHl
Auidldl ¢la {12 o d Al i
esidl awdl o wefllar ulase
AU ol ol €lald Aal 1ol o
dd 25 sRQ A B 5 Asw
AR addl sl
AuiZloAYl ayal gal Hidldl %
A2l A Al dHHl w2
dAdly il deiss 2ol 9. dil
ddd, slléol aadl vl eua

I D

s3] AHEl ¥ AUl wIlal Al

N NN

el uei as{l e g 9.

s Audlal 215 Al quidl 9
5 oul Yl el uslA ved
Axalele sollel vied, adl o ©
5 o+ uRRUH eld BUR odl
25l o 9. drfl wevnl df 4
YHIBAL 9. &la adld ulasi
AUl Yl usiual 1z »ed
aualdl  sAREAAL Al
adl Wz ®.ddl M
vledRizll vdledl M2 il
Bys ol . i adlq ulask
AUl Ydl usiA @l ydl wia
sl Yyradl adl wdl  lald,
Hida™Mi 2d . ddl
AULZlel ay 21019 %L 228l A
9. 2L uldsik qweld aondl
FUHL A ASUAL HOL o ugsl
ao i quidl asllai 251l ¢ia
AUl adl odl glad Aal wa
9. s 5 udleelRl d ela
AU uedl HA vledi duiR
deldl, uig d dwed aoidla

ol gl 2L uedl ed d e
Azl wledl duiR A4S L.

ag[nsl [Q=due
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2Lgld
1] ulask

m ‘231

AHY

2 Alugld :-

qéflugld ul Quidlall (Traders) A AH0AL ¢l 5 [Bami
2101 a4l © drll [FEa Holl 28 9. 24 U] Yl 2 AR ¢id 9Bl 24241
82 €9, d-il [Audld Atdcrysl Yo sidl Mza 20l © 3 Yed Y3l aul udl
UL 2UGHL =3 ALY, S

2sMsa [Azauani 6 usi-l Yed- ugld Sl © s oo™l det
[Auld uRRaAM [Mxlel daiel ded 2 oflew s o Ued Add g Wl
Y2y U Raia Ueed dls el siaviar . Rad Ye-d uel 2dl A3d
HOL 9. 5 UG ¥ adul AlY, sd d Uerd yIl w1 ugdl Raxd 29l 12d 3
210G sl Gl [Bau™i o >0 asal. d-iel QuRd uRERAR- Uedui 2dl
(Mg A © 5 Uesd Yl A oL ugdl vl vL10Hl 23 UHIRL % 62 Aldd,
4.
(1) &3 =3 A&t Uzl (Head and shoulders pattern) :-

83 v Al Uerd 25 o1 o HAldd Ued 9. 255 [ArauaHi 21
Ueria 215 [ Uesd ddls dami 20d 9. Raxd Yo 215 widl ded ©
5o Mz 20U 9 5 QAL ¢ Uerd Yl adi gedl. U 2w+l dA-IR ol

-~

USiA 9 R A [Meld 2 9. 2L Yedd Yoy, 12 RHE AdAaMl Ud

> Ml 6L allesR, Vs HALY A A5 ASALSH Sl 9. Aseld dll AR
2L Yeel AU W elaidl dldd amdd 1A 9. As=y e+l UL
24l ugdl 2glaHl sl UM AsASH de AR 2L UeHd ALY
elaldl did=t 2L 24y % AHd A Hofl o 9.



ag[nsl [Q=due
WIH, 3 AU AR HIE WU HIA il Asalde {12 2udl 2nd d

ugdly o121240 Gl aleym aald e dl d sald 9. 5 241 Reuni euR axadl
A1l 2L 9. drtl uRel Bl Hoopd ASd HIL 9 5 AL Ml sy Buell 4l
%9l

2L5ld

G

AHY

(2) Inverted Head And Shoulders Pattern $-a23 &3 i1 2l

Yed :-

2L Yerdd UM YA O dH d &3 A A& YeHdl A1 o [Audld
Raudi 2aeddl Ued ©. $was &3 gl Ued [Mza 2wl 9.3
A HIA(ILNAL el aril UL, WM Il AR 316 28 €l d
ugdl 241 U5+l et ALl Al HA 9. 2L 215 UsIRL Raa Ued o 89,

2L Ul weL Yo AR GI9L Adl M 9. (1) 6 AR (2) A5 MUY
(3) ¥i5 AsAlS AR AHIARML YHIRL el €l R {12 »ulal 84
gallel UHMISL AsH allesel AL 2UL Ul AsAlSe g2 dl vt Uesd 218 6l
slaldl [Mge 4a 9. 2ugla {12 yaor 9.
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Srads 83 s AR Yord M2 Asald--dl Gu-l [SRuHl eta-dl
Uerl qedl glald @dl, uig (314l dley HIg slu dl d el
el wd Al A1l €] glaidl Mz 1o 9. d-l uell 0+l MlaHi 33l
BGegtoll 241Ul Aetiadldl [REL HA 9.

3) 3o 2w e - (Double Top Pattern)

24 A 2w3edl 212 v Rl ueid R o il Yo 2dl
el MO 9.l UYL U Ad HOL 9 3 UL AT 2w3e{l Al Aoiol]
Uil 26l 9. IR0 wlEl seARBAAL dHeAl 4 2491 A4S Q8L €9, i
Ul ydl 2y UR ool A3 AL 2w Rad aql |l ©. uReud
CR RN ETRCTEI D IEATETTRTRE

5[
Flag (rising)
4

AHY

2L Yerdul U dotssiHl AHlA0dAL tiaui yardl 2uadl $liu dl
dd ag ollds 21 9. 20 Al ollvs U ugi olle dl Hid AR UAsIR
Glodl i €9 d-{l dacudl af €9, 2 251l AWl Yl dtl edia {12 >1a 9.
AUIROLE AL doissiil 32 [RsUlRABAL edla del Hatou-l AUl drs 21
a8l M3 €9, 2UGHL dui ¥ GlRALSA Uil gdl. d GlaLdH usil olle
el UlAsR <L 2wy Al Yl ol addl € 9. 21 Al s3dl daadld
o8l Qa2 89, dsll AR 60 el 8l 832l 2si-l Awidl YHl udl my 6.
L AHLA(L AL eiat Al 25l edlas{l AWl dldla {12 Gadl «nd R
210{ Uerl Y3l adell orena. AL ALA % dHL B3l 2e3ell U8l UITH 21 69
214 2L Ut Y3l 2l dui 821dl aaldl [[ga 1o o,



(4) 314 62y (Double Bottom) :-
Mg Flag (Falling)

AHY

e 2l e Ueddl 2 100% Gl 8 Ued 9. Al
AMLA(LLAL 3G 23 2281 AHL 24U 23 AL, dalell (M8 200 9. Hiaxdl
ayeeMl 316 2=3ul puadl (AL cta a-dl adl Al audll yeid
QAR 3014 oll2H AU 9. L Balsl-{l Hauwed uel 25l Hull ¢ 9. 251+l 21
AU del edlan ay {12 odl 212519 9. 21 dd 218 quidlat st wadl dla
Ul {211l i Adl GlAl Auidlat usi=Afl o 9. 241 Gledl Auldl 530
o UlAsiRAl AL 52 69, UlASIRAL 2L dotssIHl 53 218 AR dul dualdld
golRl Glof i 9. d-ll 2R Ssu W[ 53 AsaR dlB-l 251l
AULZL dRs AL HIZ 9. 21 61 251l Awlpil 218 Uedni e olleH oi-ld
9. uig 3 s AR 250 Holl RS V. A A 25 d Gu] dRS AuaAL HiZ 9.
ol Ulasiz AWl Gu+l ds anal 1is 9. etia Ulasiz AWl Gur L
HIZ R vt Yedd ydl aal 2udl sladl dtast dxedq 1ol 28 9. 21u6-L
dolss A1 % dotss Ulasiell M-l $2dL Uil dl d ALl 5302
o Ulasiedl AL 53 69,

w4 AHLA(ZAL ¢ia d-ll ulasi Al Gur ueldl 2nd R
§edR? 5 232 dril dledd YR A% Alvidldl 26 6. ddldlegy a8 dg $2%9g
A 5.

(6) Tringle Pattern

(A) Add ALl Y :-
(Symmetrical Triangle Pattern)

RAlsa 21801 Ued ol Add AL Ued 9. 21 e (AL
Ml 25 vl Hoold 251 Glell 530 @l eldldl M2 20U 9. UG-l
oxsedl 932Ul udl A1g, Al eAMULA 1L Y 2u1d] Slald Aal ey 9.

ag[nsl [Q=due
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™ML 0

T

%

AHY
Axydl :-

sl {12 Gz Wl Alddl ¢ G ds a4l WEa 251+l
ALl 1L e 21U . w1 Yaed-l Ml Aal Hadl 6L aeel vl st
ofloami Aol oy d AULEIBL Glola-2elU 215 AL Sldl ROV, Vil 6L 4l
vl a2 % A H ALl AL BHicll HAILAL SA. 212 A GlleHrAL AR 1% Rl
ogal HAal. il BLsiel 21+l 2l ol1 e dlsoll enu iR o Ueed Y3l
Al QLU 9. U, 2% dldlA Hld Gu oy Hlsull a5 A Gadl
AR g2l (Aleys)Hl ARl 84l 3 82Ldl adl dedl U SRR 3 233 AR
vl A,

(B) glacil QL%S 1| e :-(Ascending Tringle Pattern) :-

DAL 21wl Yerd Aalaarofl Yedd dls ueL 2A0ualHl 2419 69
2L U sald © 5 e y3 Al uedl onH{lea(lZleAL tia Adl A Adl 12/Glaues
ds oS @ 9. 6 adel vl 21 YerdHl -l Al ©.du-l 25 s@2 AUl
qael Wil Sl 9. M AWl adl il uldsiAl Mg 52 8. R

zlaqloll 2wz dld 2512l Guall audl dils 51 53 9.

™~

I
\/—f\/\




L el il 922 A1ddl R0 cia vid il dlsulla
Bul dRs UL adal M3 9. U Ul A3 A d USAl ALssU UL S
ov A3 AL Slal A5

214 UlAsRAL AWEl ds o dlsoll mu R 2L Yeed yIl aadl
AU 9. L als G2 i ed UlAsidl audl ca dlsull nu R
aledy U A2 Avdl A,
(C) N3 ds endi 2ol Ye (Descending Triangle Pattern) :-

A ds eocl il Yerdd{l Heldl Yo ddly wa 2ol 2ud
9. 2L Uerd Yl ddl AL ¢la qedlnl 2w Alg, Adl Sl dd, Hidami
219 9. 1L Uedni 25l 2o AUl 24 A dars elouaasll ulasi-dl
quidl saladl 2l AL ds andl gluoia-dl Yed 0 9. 21 2=l
P41l MIcl Hedl al MO 9. dd s 1 UBAL 25 AldAyel

N N2

uZauidl ded o+l 9. 251l Al 12 et Gl U 9. 4 3 dldlA

I I\ Y

aild gedl Hid 9. 2 AHlAR(RML 21 a5 2UG2 2ud ved § Al
ald 2% Al o1 lsoll AU UL dr dlegHsg Sl €9, drll UR 23U
AR Av] ATl

(7) DEEE IR (Pennaat Pattean) :-

Udrz U 35 uH Busiaedl sl 52 9. 20 Busiasl 25l 24
Ulasz AW 273 S s ollogui ol 2And 9. Uz UedHi Bisiadl
AL VAL (Rl vtz A ddg @33 2l ulasiz Awel A 25i-l
AUELAL 55l ARaR AsiALll sl e U3 ©. sA2L Ua-Hi [2a Fed
Hetd 8. ded Hetd 8. Hetd U YerHi «2fl. %l 3 U2 Uerl A1y dld
52 Wul2 Yo ©9. 5@ Ued 5 U+ Ued udal cilas{l auye oig o dla
Sldl S d ay Hewdd © i Uetni L {l4(L etlacidl A1ell 8l
el olslR <llsoll Au AR de Al 3¢ € O, ddl UR %R vl

AL
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E) )
AMY AHY
(Wide to narrow) (Narrow To Wide)
zlaawll do ua-

|||IM|

GuRlsd uslanl uan 2ugld Al drs sudl 2ig 2usi-l Ua<
AHLA Fd doedl d2AR Adl Slaidl Mz 200 6. 2L 90 sl 3l

ol ~{lsolld el U0 ayal HIZ AU dH U2+ A3 UL Sld Slaledl
Mea 53 6.

ofloy 2uglani Azlaall 2=2 dld ealadl ted eldl A3d >0l ©
adl 212 3L 2dl 3 % d (Rl ela gesi-l [Bami seldl. 2 el
UL 27 Al Asoflof A HOL . AR ol qaRl Juidl Azl (G-l
dzs+il alon) safadl Sl .
(9)  RSI (Relative Strength Zndex) tilfd HortidAS 2ls :-

Augld S0l AL etlami 2dl el aladl dlasdl Rula-
A[Rid el RAdA @ Ssudl deedl Holl 8 6. 1970 Wi ¥.A
[Aee 24 2¢t Al [Ase, e,



2L Uglani Alsadlc Al BHdA olodl 3A5 2His AL ARvAdM]
1A 9. FHL oL YAS UisHL 2R AHLAA AL 513008, Yeuis 2

5‘3}

L Yglaml o1l yAs 25 sdi 33Ul e ool (1AL
Mg gbdl Sl AR AL MLl doo-l RAQAHE €1t 9, A Heldl aud
QLA AL Ml Gl A5 HisHL Hal3L scdl Ay 1AL 2 ¢ldl gedl
ol MOl 9. 1% RSTUglaml AHl(lZ1L Harold yaAs 2iis 2 GlaL »adl

N a\

AAoUAd 1ol ML A2 Aolt v © g eald ©.

>  RSI-LHWMESL:-

(1) 2200l ella 24 o122 yAS 2iis.

(2)  sRs- AL ol AR A Hl AR AL G,

(3) el (Swsadlos) A a1 ¢ie A18 AL eia.

> oulas yeurn 2uaR D v €3 RS asw.

(1) o deldr< 1 dl 40 dl USRS HIS ARAL edld Haold ddls
il @S sty i % AHA(R] 2 Wl 5d sald 0.

(2) 2 ARlTR = 19AAl HA dl As1RASIR M2 wIel 2490 HeAHeL Adls™I]

-~

9.

-~

(3) A ARUAR< 1 Aal HOL dl AR+l &led Aotol eld . ol d 9 dAdl
AAls HUl 9.

9.9  Yas Ais x dAldslla uaH1 Ay ds4 [Asduw -

(1)  asge-dl ARa-l eusl R 214 amg -
MACD (Moving Average Convergent & Divergent) :-
angedl AU AL Bey 24 92l uizadl uEad MACD

dls wavial 9. iUl ¥ yha Ay st ddan-t dly
dlovlHl 2d 9. 2s[Asa [QeauaHl 2L [HEUAS Vol Alus UHIRHI
GUALLIML SRAUMHL a9,

1960 =il ad{Hi d121es U 1L ugld [Qsuidl edl MACD 24 que
[MEa iud et Al ©. oladl 6 AQIL AL quy2 a2l Aoidn
el s3 2uaml d Hee s 9. 26 [Rausdl il wzudl oeendl
NsRAlAlRUd Hldoiaauidl ek [Raudl ay  wguedl  eedldl
sl (Rue Aol Aaramid] oeotis] 530 ugl d-l addl sauHi »ud
9.

ag[nsl [Q=due
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oafl-o0ld] [Azduw
MACD -l a [zausdl sisla(ua 3[4 Aaz Rodd @«
a1 Al 20 €9, v Rdd A3d-l dldt MACD Uz dlsdl salHi
219 69, dril 24812 AHLA(FHL Wl 2 a2l sl Al qsd Holl &

5‘3}

2u5(d — MACD

Downward cross

) fco Pavey
Y N

Upward Cross

214 MACDH @l da [zau-d{l EMA Rdd a2 2414l
9. AR Heldl A3d 1A . ¥ d AHA(LAL ¢ia d uedl 2113 9. it
uRRARHL Qaddldl 5 0é Alda (Rleal w2 A A €lal sdiy A2l sa)
Al 23t 530 Astd 9. 2% Ad MACDHL ald+ Riorasdl el Gua-l
dzs il o AR oAU doo-l [MEU 53 9. dHl wledl 2uiM 530 asy
9.

MACD i %413 ledlcis Ild asIRl 2l od 69, IR 2ldl Aq5d 1ol
9 5 % o AL ay A0 9. del oia s3el PalAL L3l AHAHUL ALHIA
ol AUl el o9l el 530 oozl Wealdl ddl wileldl 20ie 530 A

-~

£9.
Gelslw :-

Sesifla Su-dldl Al 2R ld Oedl 10[BadH1l May-2019 i
Qi {12 Yoo €9,

([Eax 1 2 3 4 5 6 7 8 9 10

4

(3) 1050 | 1010 | 1060 | 1050 | 1040 | 1060 | 1070 | 1080 | 1060 | 1050
3

66



Gusd [AdrdaRdl uia [causdl 221 au8e Ml BSE-30424%
S £ AAS V1S AL AU AHELRA AHAL.

Axydl :-
< t9¢e uiy vl agae udl
Ban | -l 2umR cua \ .

A AU

1 1050 -

2 1010 -

3 1060 -

4 1050 -

5 1040 5210 1042

6 1060 5220 1044

7 1070 5280 1056

8 1080 5300 1060

9 1060 5310 1062

10 1050 5320 1064

(2)  ROC (Rate of Change) WRad-ri 251 :-
5251241 5 URaAd AL 251 112 6 QAL e+l vl sl 2ud
9. Ul A Yo YU 9.
sl - aduimeie
AdHiA™Lg

(54 = x 100

w2d 5 uRdd- 5 35121 251 e dAdHid HId i 3t [2a uddl
aiastol Mia a2l avmell saladl.

tl.d. Ry su-dldl adHiqd A2+l ¢ia 300 © % 10 [Baxd ydal
3600 3. &dl. -ROC | d181dl {12 yosor 2 asia.

aidstoel - adHideila y
SREIRICIE]
_ 3600 - 3000 y
3000
600

= x 100
3000

=20%
% dsldd eSS A dl d HElHlL aa sald 6.

ROC = 100

100

ag[nsl [Q=due
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RSI -l Heeedl dldrel AHURUOLAL AR Al HIAHL 2del d9IRlAL
Yl A sl sl ummL sed o, d-ll viel woll e ©.
Rl d 0ol 100 Ul 531l 4L FULdR 53 69.

RSI 70214 dl RisdlR2l ay uidl vidlel sdid ay wileladl glat-dl
(Mgl i €9, a1z RSI 30 Al {12 21d dl ealo(ld] ay usdi daaiel-
[ME9l 52 9. 204 RSTHI2 Al2ll ay dls B a1zl 9 2l 14 [Bau-dl ©.
(4) A auae-ll AU (Simple Moving Average- SMA) :-

Rivue oL a3 ed 3 | 5 aRdl Ydel Aisidl-l
IR Al viadl w2l el.d. e [Bau-dl A0 qseedl w1 sledl Hie

Hiol e [BaAL 618 ol @Sl detl AR s el edos1R s3I0 UL
SICE R R TR R R
Q) vsUA[RuA 1-1\[&% $q3% (Exponential Moving Average
(EMA)
wefred 53 A dl wuMe 2Udl ARJVAEMA)A 32dls AR
w5 (Rl A2 y[doL 21a29 dlS uLl 2ol 2 9. dHi gLl
Hi2 walolel UReA ueL Al AdlHi 2Ud 9. dui w8l ol MUl
AHUAL B2l ALSALA 2189 AL 2ALgHS T AU 9. dlFdML Al 1Al
9882 Ul drl QRLAL PALSHLA % AY HeTd VUUALHL 2 9. AL 5 dlFdRedl
L3R He T DU, SlAL 89y AUl el AHUHL Al HAdl a4Be i d-il

$10UAl UEAR LA2RAL SUHL 2] % .
6)  audl - aedl A :-

adl 2 sedl AU viely Aol HRAL A [ABA ALSSA
AHUUUHL AHLAA(IF]AL U320 *la S2el 2@l del udl Holl ¢ 6. Heal
50 [BartsiL duoumi ¢iasdl 234l anaesdl a1 Hnadl Hie dHiR 50 [Bau-dl
Mlaell AR Sl il odlaedl A0 sUl ugdl % 54 20 d-dl 50 4l
ARLSIR $30 2aldl U 9. AR 1AM WAL HIAHL Add 351 UL Sl
slanl tal aqael 421wl oledldl 6 .

25 dlddl v Ald Adl A audl - gadl AL Gualal Hie
&13lL dl MACD it 6lL[&01R 613 Fal 24 [Rg sl A12 avuHell s24l e
o $3AIL 2119 €9,



vl 309 QAL Hia dsfl w1 assesdl quidl-l awdldl 12 Gadl

AU AR del VRA6L A5 dlS AAlMl U 9. 5101 5 AReAL HIAML ASIRIMS

[Bausi 2010 adl 2@l 9. oflew ds ¥ AL eua d-dl A9 auee-l

AUl Gur ~(lsoll 2d ©. dHi doo-l AR 2 @l eldi-dl Mzal ¥a 09,

ol [Bau-dl d2 aueedl o Guael 5 2[30 w2 sal ddl am {ld

MELHRL SEAHL A 9.

AU

(A) N2 uadicl G [dgd dd uul.

1) eslsa [Qzans ugld [Qqd uxemdl.

2)  eslAsa [Azamel 21 g 7 ddl @Rl AHdl.

3)  eslAsa [QAsamerd Hedis uuemdl.

4)  eslrsa [Asavedl dgadl 2 [Qzg -l edledl unondl.

5)  eslAsa [Asavel As1AsR1A 59 a Gualoll © a1l

6)  2sMsa [AsanRiel Aec{Hi 2UAVL AHAdL.

7)) 2s[se [QsAnRiel Aec{Hi aasil AHedl.

8)  es[Msa [Asauai-l siael-1ulel uxAdl.

9)  2s[sa [Qsamandl HaodRgidl AHedl.

10) Ul [QsAve 1A 2sMsd [Qsanel a2l dsldd AHodl,

11)  2slsa [Qsave-i [y Mgast axadl.

12)  ABC [&. i 9l ad™iqd ¢ 3. 5410 ©. %+l 10 [2a uddl-il
®ld 31.6800 edl. RSI (Relative Strength Index)estalZlMi 2lll.
(ogeuiet :25.93%)

13) AR+l ddHiA @i 1250 €14 249 10 [Bad uddl-dl 22+l ¢l 1000
sl dl ddHid ROC 32l 251 29 7 d SRS 8 & SIS
oLl

(B) A uadidi GrR Uiy [Aseu uzie 530A 2.

(1)  2ssa @sava (1A u [Qa s o,

(A)  ®1d vin %2 UR.

(B) e -Lisly uatsl.

(C)  Hueid [Azavwiel A1t it YHl.
(D) A5y 3.
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2)  ~AlAniedl A5 eslAsa [Qsame] wirs Al ?
(A) A1 o3 s1dam.
(B) [Azamel 50 AN YsduLl AUIR 52 9.
(C) o122 adsl vt Yarl duell {la Yeladq 241 53 9.
(D)  GuRlsd e1a.
(3)  lAuniedl 2s[sa [Asaveil SloisHl - ALY 9.
(A)  VRUR B2l 6lLE AARHL SR HI 0L AL HaL e,
(B)  2idRs Hed w1 dioil AHU2U HI2 [QAAA %l 1oL 69,
(C) 2s[Asa [Azaye e AiRusly uasld [Qold i elg #3769,
(D)  GuRlsd e1a.
(4) AL U A2 YA UR 9.
Glofl Al 218 ur dldlRafMsdl 2edl.
(A) el medeed sl auid el Hewadl 9.
(B)  A5clS, AsAR d2 2 AUl2 Al oie.
(C) 83 3= ALY Yerd A1+ A a0l el AR
07
(D)  GuRlsd e1a.
(5)  ~llA-usidl 215 0131 2s5Mse [Q2awaHi GuAloL Udl Al

(A) sl B) oA
(C) wwe (D) [82eL .

6)  lAuHiedl visl umda 2sFsa [Qeayami adl Ael.
(A) RalRa e~y S=ia B) UG B [BoR A1e
(C) as a0 (D) sl [Reuslt.

(7)  ~AlRAniedl 2154 2slAsa [asanst dl dls 2oreaimi 249 6.
(A)  AdA 3. B) &I Hsilao
(€) [fauy wy (D) AU 2N,

(8)  lAuHizdl s Mla saAAn L A1 RALHE A dald] Al
(A) A6 9482 (B)  Asyar [aad-
(€©)  wals aqa (D) oYL aael.
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)

(10)

(11)

(12)

(13)

(14)

(15)

(16)

(17)

ag[nsl [Q=due
A2AAniol 2is gea s 2l [Qsave [,
(A)  6lR A B) adad
(C) WS=euéaABrRad (D) Auwdls s=a .
eslsa [Asauaui dlAAmidl 59wt s 233l 9.
(A) s B)
(C)  w-ldalle (D)  BURAsd 6LaLy.
ALl a5 Swet 228 ugla Al g eald ©.
(A) Gl - vieal 21 {lai oiy
(B) Gl — oit vt |l vieal
(C)  =2R1% Glal 21 Hlai
(D) &R0 Al 247 Glai
(1212l 2Us 212H1 AL HLAUALSL AZHL AR 53 2l

(A) &3 ¥ AR (B) 5401

(C) 83w edd (D) U,

A2AAHig] suL uasiiqa 2sRsa [yl 24 U3 0.

(A)  Svael (B) G5 2 ALLusly Al
(C) 23 vt y21vllRl (D) A= 2 oA

RAl2a v Srasu {lAAmiell s opRlldr sald ©.

(A) Gl /-l (B) ol [ vicl

(C)  alsaotd AnHl-(1R /o1 S35

(D) NSE 925 [ BSE 93534

ol AL AdHld Glled 3L, 125 €1 244 10 [Bay uddlsdl et 100 3.
€11 dl ROC (WRad+-) £) steudlui ol ?

(A 20% vl (B)  20%+31&la

(C)  25%ela (D) 25%U»ela
eslAsa [Qeayel —————m - AHYOULOU HI2 81U 9.
(A) diol (B) sl

(C) H=y (D) 5y 8.

EIS 1 541 [Qea il ¢i101 69,

(A)  2Uls [Qsava (B) 2sMsa [Q=ana
(C) EMH [asaua (D) 5y 8.
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(18)

(19)

(20)

21

(22)

(23)

24)

(25)

UG

2s[Msa [Qeamaml aarl Sedl Al 1A &,

A) 2 B) 4

<€ 3 ®) 5

es[sa [Asanaui dlAAmiadl sul aeeidl a1l adl el
(A) U2 B) B 2=

(C)  AS5AR 2+3 (D) RSIgws

33 231s Ao UL AEAL uHIAL AL Al

(A) el B) odla -oilEsol Yo

(C) 35 5B sar Mgl Ued (D) 23l vt quidll Y.
21001, AL UMl suL AL uHLAL Al L.

(A)  Add 2Ll e B) Azl Yo

(C) 1A dzs andl 2uEdte-dl Yo

(D)  2ig 2usRAL Ued.

MACD -l [Mz9l sl Ut su i 2AHaHl 20l

(A) 1960 (B) 1863

(C) 1864 D) 1950

RAZla ra SISARSDHA 5L Al [AsALacHL 2412, ?
(A) 1970 (B) 1980

(C) 1965 D) 1990

ofl[@r12 61w3 Ugld S [QsAidl.

(A) AU QA (B) A& Jld A
(C) welolla-o12 (D) 5y 8.
2s[Rsa [Qzauaidl MEasiul AMd i ©.

(A) w2 [REus B) «ualRzgas

(C) Ye sle 2Rl (D) Gulsd oL,
1 A (10) D (19) D
2) A (11) A (20) D
3 A (12) C 1) D
4 C (13) C (22) A
5) C (14) C (23) A
6 C (15 A (24) C
(7 A (16) B (25) D
8) B (17) A

) C (18) C



ag[nsl [Q=due

(C)  2suiGrR 2uul.

(1) "l

(1) »iRde2) RAd 2+ 35 Ui (3) 83 3w WA (4) AUlE i
U2 (5) 53 2Ls WUAV(6) LSS 2w [3O1R 211U

(2)  eslhsa [Asavel o d eelldl uHndl.

(3)  UulRls Qeane »iq 25[Msa QAN 4Rl dslad dHAdL.

4)  2slsa [QsamRHi GuULRHL Adldl AH d 218 BUAVLAL M RILdL.

(5)  2slsa [Qsaval el e,

6) ol A A AL+ (3015 A18) il Ayl sl

(7) oAUl 3w €S Yol 25Mi uRAY 2l

(8)  2s[Msa [AsAv-l you [Mzas weldl.

9)  2slsa [Qsavanl aaell ol

(10)  ansedl ARadl vudl Beaw s g2l usg 2490 25l [Aqgd
ULl
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254 : 10 wRusla wasid [dsdquel
P 3URML:

10.1  Udla-u

102 4

103 susla uaasi-u a2 si

10.3.1 -5 Mg

10.3.2 wig uRAY,

10.3.3 53 NAUSUSLS
104 -ususla wasi-u [Qeduadl uesld
105 ususla wasid 24 sdi uRel
10.6 U

10.1 Maw@-l:

el 5L ad vid uldidl sty R [Baiell uaist ikl Mgd

N

53 9. 21 UslSL 22d ASl-gsld Vg, ULE AAY, 2 A3 UALSUALS, il
Uolsl ollel YalsIRl Fals Aelell, dllBllrus oist sieisil s qausly
pisHel AsIS1R5dL, Agddl, weusly wRRAM, 492 il Hiledl 20yl a3,
uid Hwleds R ydl widl a3 «lR.»u w2 Aruslausisid [@Qsdue
ICIOERCR RN

Alsusla wisld, [Qeaue [Qlay uasikl yeigel sfeligdl s3 .
Sudl-l 93440 As1@L SR AR Sl 3 ARAML R Sl O 3 dHg
AstL AAMd 9 5 A€l ddl o dd alBUlrusoisHl duel YR dxl ALl
AAMA 9 5 Al 2 615 53¢, (AL AAMA 9 5 54 o A”AUHL 4 €U 9.
s ARSI UrLsLeL [A2AMRL gIRL ddt afIRl $ ol [HUMd Hadl 3
AL, UM, A2 20 [8d 4L LS 210l 212 HUR (] Anaami

Sl 9. % ol suotdl weuslaustsidl dHadl asa Al 2 ololdl
AluslaussiL [QsamRl gl el wasid €.

102 x4:

74

Alsusly uatsie [Asangt vied il HilsdlA el %el elotdlmi
[Qeugd scl, olsadl 4 dl dulEs el olsadly ¥l SIS efuR
efeed 4 b, el.d.AG Masdl 214 Al Faloieldvia olsadlell sidslla



Hil, Alg deidz, Udldl Rl Hadl sl € i Al AsiAL AILHIR
dredl, A1ged ysadil audl a1z 2100 Hilsdl 1oll a5 9.

AeLLsluuaLsL daLsly pisH 2190 Mot Avdlcs a3uMl [Baofl [aotdl
0 53 9. qaisla sy A qAsoudal [Alad uasil su-dl-l dAsisisdl,
Agddl 24 2URs R 210 AyeMiRdl Anqal W2 Aenslyusisi-l
[Qotdar Glstayds dull 52 9 % Auslauaisld [Qsave 3 [Qdauq
SSAHL U 69,

103 wuiluussi-u uest

10.3.1 A$L-gsuq v

Asl-d 5l vid RaiRd aHaU0 e daisla sl s1R9
Geradd Alvvliasl 3 Aol vz sald 9. Asl-dsuld il salaami
LAl [QdLdL 215 5 QAR dal v 5 sl a3u-dl slu o,

AS1- sl vl 5 ARUSIAULAS 9 % 5 ALS5U AHUAIL &%
Al a5 i VLAl ARILW AU 9. ASI-5ALA ViLd 2UAS UolsHl uuld 9.
2L Wats Sl ardl 2aal 2ias auidla, vl geldl s34 21 ol glal
A5l Aol aHddl [l MRl Ul 52 9. 32dis Asl-fsuld vidl
A5l Vi A5 Uals, st uAs, s uats, -ueusly uReuw
Ml s, A, sHIRM Usls AL WA Uols ULl 58 ©.
10.3.2 g u:AY;

ulg AAY 1 daidl Masdl 2 sl salad uss 9. A Jd
ULsl ARAUML Mesdl 2t sl M salaqml 21 9. 515 A8, s
[Ald A4 dasly 2054 sl R saliad usts 21ed uig u34. U5
134, Raeds ead ©.% daield] AsHwAAL il wld () 29
aldladl [QMALIRLSE) . ulsl XU A5 ds AUl 214 oflw oy

FAUGELILDAL AR 6.

10.3.3 As3 U UsAs:

A3 UALS UaAs B A5 ARUSIUUAS €9 % Su-ll d-l daisly sim(ldl
i o8l ASICIHAL 2lLdlell Ui Adi dHIH 253 Ul AoilEd MRl Uel-
5369, dHl d dHIM ASS 2UAS Vi 2AAS UG AN €9, ¥ UUA AHU2UU
£33l AAARs UGl 2 ARl He Asasll 52 9. dusla AsuAl

HileLsle 500U HIS sl s ANAs HRlALAL U dY, €14 9. S AHA

wenslu uAsld [A=dun
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o2 s3] W3R U AR Ycdl s Holl 289 % A3 d LAl A5 Udler
UsLs oirlad w3 6.

104  wauflayasiqu [Aeava-l uesld

Alsuslausisiel [Qsamer Hie GudlaHl ddidl uglail {12 Yoo 9:
1. da-llcHs sl (Comparative Financial Statements) :

2L Uglaui AlRislaustsidl 2% sAAA Oedl uid-Ald ardl AHI-
[AQdtdlaton 2Hisil getrlicis 6 lsdl Ml 2de au-8e esialdl @3l 5, Al
Ad saldl [Ad2d 2 [QsdnR s 2Ud 9. 6 USIR-AL dArlcds UaAsL
dulR scHl 21d 9.
A IR BT ERIR RETE)

derllcis AS1-sult vig daisly sisHel HUEs adll A1l
e [ALAY AU e[HULA AAAIRS Uetldn HIYAML USIY 52 9. %El
el AHAUILOU AL el Uldletl G4Lsld 254l sl Uatsidl gasil sal
Guzid, qu1sla 251l Hil@s, a-dl eds sudlaiial uRsumsl gadl L 53
A5 9.2 [AsAMel Gelldldl A=t A5H AL d-dl ARURS  s1H(1R1AL
uReUHAL gl sRaAlML Uiy 25U Hee 52 69,

76

ENT] 2018 (A) | 2019 (B) | 3251 C = (B- 33m=§ X100
A)

Alvvf A2 10,00,000 | 12,00,000 |  (+)2,00,000 (+)20

(D)aade el | 5:00,000 | 4,00,000 (-)1,00,000 (-)20

(54

S120) 181 5,00,000 | 8,00,000 |  (+)3,00,000 (+)60

W) 2,63,000 | 536,000 | (+)2,73,000 (+103)

52330 2,30,000 | 2,60,000 (+)30,000 (+13)

P ugdl 7,000 4,000 (-)3000 (-)42.8

8L (2ol 181)

darileds W uRAY :

ddrticis ulg ARAY il al dues adyid adHl daisla sisuHdl

AUl 2 Faeell>0ML AYel 244 A6ilBd oid g[eal ayf eMui yda
33512 (a1l 2adl g2ldl) W2 dUR sAML U B 24, darlcis U
AR3AY, [Alan AMu2u0 eFMULA AU 219 galotel]vil 32d] sieals oS ©



wenslu uAsld [A=dun
d %RUA 9.3 Ys AALASL i dasla 2isHAL IS drusly 2isHsL

[Ala8 YA5isIL AR 2LOAAML URL HEE 53 69,

§351RC=(B- 25ID=

o}
ENT] 2018 (A) | 2019 (B) A) %xwo

(D  SlsadlxiA zal

1. CHEEIRTRC R
) Ayl
()  dlsadlaryd, 7,00,000 | 7,00,000 | -

o a N 4,00,000 | 4,00,000 | ---—
(i) As-u A2 44l

o) LALHAL 2, AR 4,00,000 | 5,00,000 | (+)1,00,000 25

2. (B 21, 2ol 1,00,000 | 1,05,000 | (+)5,000 5

§)  dieouou-l Bal 1,20,000 | 1,18,000 | (-)2000 -1.67
o) daeyard 80,000 | 90,000 (+)10,000 12.5
TR

3. ageal

a) 2slalo-L gl 1,30,000 | 1,50,000 | (+)20,000 1538

b)  edl&dlail

c) oflog 2Algzal

d)  2suourl atardi

56 S22 Bl (1)9’30’00 20,63,000 | (+)1,33,000 | 6.89

M  Masdl

1. [Bid 20y Mesdl

a) s1ul [Metsdl

) s Pasd (1)1’00’00 14,50,000 | (+)3,50,000 | 31.82

i) g Masdl

b) (B 201, A0 8,00,000 | 6,00,000 | (-)2,00,000 (-)25

2. g Masdl

i) REIREREN] 2,000 1,000 (-)1000 (-)50

i) At A s uWA | 28,000 | 12,000 (-)16,000 (-)57.14
s4 (1)9’30’00 20,63,000 | 1,33,000 6.89
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2. aant saladl esiauli (Trend Percentages):

Alsnsly wasidl [@Qsauer w2 aael saladl estaulail ual s
0l Al 9. 2L uglami 245 adHl Bl HRdlML & 33512 it
9, a U8l 518 A5l Rl 2uaiR dld ude 30 20 ani-l aaqa
25112l Assl sl 2ud 9. 5u-dlil ould 2 Hi2 v Ygladdl
Gudlol 52 9. [Buloll cueidinl 234 32811, qeuis aael saladl 2siall
gl sl 219 . A2l A arAl [Baefl [AdLdidL, Ais312AL AHi s,
qensly weAll 2uEs R 21 AsisRsdl 2190 aqel safadl estulail,
SIS A5 WALl ¥ sl @l gasl el culd 2Ry wRRAkR
LA S 2419 €9,

aaal safadl estaudlail w2 sl dgaHl Aenslausisisidl
gelygel (Bl [Aodidl avar olsael 53 515 visadl eislausis-l
is3lA 23U el (Wit ar) 2wl vl 2AissA 100 208l 244
Al Alensld L5320 200 UiELAL addl 241530 418 1qvidl d-l esiausl
AR 2Ud 9. adel safadl esiculil uer [aefl suoidiHl 23d iRl
geldl o suld 9. aae safadl esiudl dasly sisHedl 2ulls Rl 219
alRag(l 2% sl A2dl. 241 W12 204 [B2A16{] lloicdl ALAAL 2AidR AoiHl AUl
wd. adgl safadl esiadl g1Ru [@Qeael 2 [ saMl U9 AR WAl
ay 1oy {ld urie ad ASH, wedl aul w2 aawl saladl 2siadl o
A d e [Bawell Rigidldl 32812 A 2dl %52 dell 251Ul $5d
QIR g2Ldl eald €9 d-l [Qeanel qot [Rely 4 sl AL

T PEEETRIS R
. vy QAR adgl N aawt
ay . . SRR EIDDT) <
(R gomrul) | esiudlil ) 2s1lail
SANHL)
2010 2,000 100 300 100
2011 2400 120 370 123.33
2012 3000 150 420 140
2013 4,000 200 440 146.67
2014 5800 190 480 160




aawl saladl 251l
(WL, ar2010 124 100)

Q2014 YHIAL A ArIHL A2ILHE Add a4IRL 2L 9. widLelL 9y
2010(100) <l de-imi 2014 Hi 2stal 190 9. AL 4R AdIMSIRS
9. 5Ll 53l wRL i 9. [Aducs d Al s 2Ud dl s€l asia
5, % Ad aue 4w d da d4st agil w2dl. seia wig €l us 5 Gauled wui
QaIRL 24l Sy,

3. QUL HIUAL WS (Common Size Statements) :

L UglaHl AuslausLsial s UML Ad 53811 251kl @3h
galaami . wst aAuMl so Pasdia 100%218l d-dl aumelul 2=
Metsdidl estal ealaai »1a 6. ddle d AL g5l vidiHi sa At
5 5a wuAs 100% 21l el gel vl 244 iasi-l esiaRl diaami »ud
9.9 dai-{l uRRAM [ dicstlers v odl s 9. 241 U5 100%

wenslu uAsld [A=dun

UsLsl UL 58 €9,
AUHLRL HIUT, AASL1-SAA VL,
ERT] U 251
2lvf 418l 3200 %xwo =100
(DAt madl Bud | o0 oo X100
= 45.56
PR 1740 o K100
= 54.44
(ERIEN]
()AL waf 471 %xwo
= 14.72
(-)agladl vl 610 %xwo
=14.72
523 Ul -5l 661 X100
= 20.66
(-) 523 251 %xwo = 7.84
52 ugdl SL(EL 481) |0 X100
=12.81
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AHIRY, HIU W uRAY,
[Aora H 251
D Slsadl v gal
1. Hil@ sl eidlo
a) A2 44l
() S AR 44 f’;g’ggg (iZZZZZ X 100)32'05
(i) Dsva A2yl | (o) 1603
b)  wdl 2R AR 1,05,000 (izzzzz ¥100)13.46
2. [Biaag al 45,000 (7“850“3;0 x1oo)5.77
a aiotaLaLHL Bl 25,000 (72850"(‘)’;0 x1oo)3.21
b aiotauouHl B>l 60,000 (76:0"(‘)’50 X10 )7.69
3. A1g, gl
a)  2sLuUHL Al 1,20,000 (Z" 000 x1oo)15 38
b) zdl g40
c) oflog 2Algzal
d)  Eswouour Forasi 50,000 (75:0% ¥100)6.41
54 9592 i sl 7,80,000 | 100
M  Masdl
1. (B 21, e sdl
a) syl Masdl
() sou PMasdl 3,80,000 | (22109 )48.72
(i)  »iged Besdl 1,20,000 (%xwo) 5.38
b) (G121, AN
2[4 Rasd 170,000 | (1222 4100)21.79
i) asll &4l
i) s A Ase A 60,000 (% ¥100)7.69

54 7,80,000 | 100




wenslu uAsld [A=dun
4. RL3i uaus uas [Q2que(Fund Flow Statement Analysis):

cidladl Alel e Al © sidalla qil.amni ad exMaq sed eida
21 A ded Sl ASA 2 d saldg uxs ed olia Hdle usls.eiila
Yals Urlsell Geal AALE s L HURAL 2AudleAlL € 5 Huidl 613101 Sl 2, 3l
Ad As1dal 9. sialla YL sty dALd 12 dloidnouAl RSl i
qasly Mol v dal A€ A el Geldl suudiR vasii-l
o151l 2 24 [A2AMRlAl GuAloL 21U 6.

A=A 1Sl uell ¢isin uaws uas duR s

15145131 4L ariRl - 3(0414,000
2.uadl olle sul uddl Alvell sl - 310,750
3. RAR (Mesdl uR 8AIRL - 3(0aL1,750
R CRSESIC) : 3[Rl 3,500
5514l Hidl afld wad - 3(0aL 5,000
6.912 44l 253 WA oLelR uLdl : 3(0uL 5,000
7. 4343 vidlel - 3(Qu1 10,000
si(lMidl eidlon:
uledl olle sul usal Alvuil <) ;10,750
GURL: RAR Mesdl uR Bl : 1,750
12,500
5. 153 MU UaAs [C\{RC:tNQl(Cash Flow Statement Analysis):
SRR 3l *i3ln Guulol 3l
slLigl eidla | 12,500 R~ ysqe | 3,500
A2 4l 5,000 wellwd wldl | 10,000
sifalla i | 4,000
98131
17,500 17,500

L wefaul daml 8 sl dadl sl s 9. 6 el el
AUl eBAA As3Al Rl 20 usld gl ol wsid 9,088 uals

2ALs5A AHAUOU eRULA BeHAAL i vl vl Assll ol 52 &
81
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(el.d. o5 MR-, BRruls vaal ay) Ass 3l Aa dami 209 © 1 olelR

AU 9 d glAL A5 UAlS Uols ASI-d5AL Vildl 2 ULsL AL AR 54

A3 S1d 52 69, LS UALS UALSHL 212 A1, -

1)

S5l ualtl: 51 el »uas Gau saill Yo ugfavil s
A UYL S F s Al B 4l sdl: ddl adHis
AUl 2t aduint gaiesil il Gt 2dl Ass Udls.
Astamgltizil: Ass Axsa A Sl ddl dieil duoul AUl 249
2, ASRAAL AUl 2 [Fsianial Gaurt adl 2538 Udls.

(B naltl: siduel Ass nale 3 ¥ Slsadl 92 4l vadl v
(M2d b ofleg, 2215) UL 58 AL UL 351 Ald B,

31 I, 098 LAY YU Yddl ad w2 s [@M2s su-dl

[eaoiniell Al HulRdl Guasy ¢:

(1)
(ef))
(01
(
(

=

Q)
)

(&3

Ap
~

(2

Al {12 s AL 3. 10,00,000 g A7 & AL 3. 12,00,000 ..
ed2d] HIS Asadlulz vidl U YsaRlluil @ 3.7,80,000 9.

aell 7,60,000 3MMuL.

&1 3.2,20,000 6iLsl ¢ 3.20,000 €9.

3.10 yalEHd-l 4,00,000 S(5adl 942 3.48,00,000 Hi ] AL
AL Sl

AL 3.16,80,000 i wlealil il sdl.

3.10,00,000UR (A2l An&Ad sl el odl,uig e yHl
ys5qgfl s2al ousl 9.

uiodl arHi e sAAel B3l 3. 4,00,000 AsAUML LA
Sdl.

3.1,60,000 v, Ycls Y& HRlad 215 BUs 3.2,40,000 Hi AA1Y,.
53 WAL 3.37,20,000+1 AHIRL S Sl



Al wgladl Gualol s31A Ass UALS Usls dUIR S3U.

wenslu uAsld [A=dun

[Aora 3l
st ug il

AL sl wagl [ s QAL 3.10,00,000 ALl
A53UALS 3.7,60,000

ol : a2l HIS AsAALULL Vil
Uz ysagllall A el MR
ysaqidi adl U53(3.7,80,000
3.2,20,000)

sifs1dl ugRiaigl vl s | 760,000
Ul (1)

AsteL ug [t

BUswL A8l 3. 2,40,000 AUkl
a1 3.(16,80,000)

AsmgRzdHil 2w Ass | (14,40,000)
udls (o)

ERIRICIRENE

Slsadl R 3.48,00,000 [(aswz-il
3. (4,00,000)

Mol ugRiziuidl =l Ass | 44,00,000
nale (%)

2lunl A UALS(BF 0L+ %) 37,20,000

6. anl\mia [?{’@lbl'al(Ratio Analysis):

[B16fl eilordia 2uaiR 2% A [Qlas [Baiell uel-l 410y vt Aoil6d
sl 2tz (Aol [AsAv@l s:dL |2 ARldr [Asavst uglas
GuloML Aaldl 2ud 9,980 s Al oflot Ad AL dulRlas vl
yAS AR 53 0. d oL dURlAs uelaled ¢uotsel eald 9.% 6l axgil-l
5%, HIU, %21 & 254 2L A0l 20d 53 69,

RITR AlRAAHL 3L AU 9. % drRldlyel weit yAadi s1uel 6
ARl Hi2+il 219 (Numberator) il £9% (Denominatoer) il WRELHA 9%

Y

5369, ALY Fd ARITRA UHIRLAL AU ¥4 5 2:1 Al 25191] €3 ¥H

N

5 Aluoll A51HL &R 20% A4l JRISL AU FHE QLS Ad- 82 6 Ved &
avui 2215+1l Gudl (3e1edl) & auid 21y Q.
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oafl-o0ld] [Azduw

el [Aranldl Gualol duLsla visu-(l Al AsouAcl YeaIvil, BHS
Al dzedl, s1HAL sidaHAl 2t ASISIRSAlAL Hedist HI2 Al 9. 2L
UsIRAL [Qranel v 53 gl orslzAL [Aean sl Hie Gualall ¢ 510y
165 el (Al dx-l wals WAl Ald d-dl ALusla ustst 9. tidlRs
dlsl Hi2 2Rl [Asdnel vileg Gualal 69, u-l i el [Qal ay [Qoidalr
Hledl 9. duidr [Azavel v s34 su (Al ol Adldl qugd AR
Guylofl 9.

QgL vl :

Allfls ASAAAL AHAIOWL HIS 835 ARl dA”ddl, d Alal Hie
sl 2Ud 95 AL sl HUBAIHL 515 AR 9 5 AlR?. 21 aqwl 2L
s Hadelaiit v yadl 45 © 3, 1 s o AMU2AL0U HIZ R dul
UL AU dl d U Al . eQwinl Rl Uil [Baudl visle
slaql Hi2 UBL e AL GualoL 53 s 9.

Galardl gan:

AU GelloleAL UHSL 12 AHL ALRlldR+l d18ld] sa1ML 20 © 2
Alall see oaL daisly 2isHel wRenHIAL gadl s, i gl Asdd:
AU sl 51 52 9 A AU AL vl qd 9, ddl el
[asaneini wReuMl A4 €lal BLS2. %l wReUHL AL - €ld dl [Quld

A3 2L U5 €9,
sl s allsm

RlidR [Qsansirl stalcs ad(lsuni s2al sidl AR ARl o2
oelaclHl a6, stalcts ad(lsel ol ay a2 i Guala(l aollse
9, 2 ddl ag A dd GualaHl A 9. silcds allser AR
Rl UsIRL {12 Yool 69,
1. ualRddii, ugli 21 Agdiri [QAadum 214 [Adan 2i6id) ypinr
1. 1g, dLlltR

yalgl Rl

ARLsALEL 2aal 3L dRITR

2

3

4, 2ALEIR JURITR AAAL A~ &

5 ABLEIRLrL ALRILTIR AL ARISIRL AR
6

54 [Masdidl Gual Al Adner
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ed

0k »w D

p—

A o

wenslu uAsld [A=dun
Alg et sdlel Gual 2ial Aans (sialla 3l aeir)

sl 20l RAR Masdldl Gudl 5 Ad-e

215 (32018l ) el 2l Ad-teR

Héue 2islg x4 aien ousuHl weusly ulRaldxiong [Asdua
2 [dduq Aoldl oLl

el 2 {4l IRl

el S5l opalid (dioil dUolHL Ball 2AUH13) A et 2ai-SEa2)
el (E519U01 dal aistonoiel [(H8L sald wHR)

1% L4281 JRILTR

[Metsd el

[Pz 2al Pl dpeiir

Wil opeild (sl eidlorl sd Maasdii sioi) (2aan HiléslHl
AL AN GLelRwAL 2ol Yool HilkLS] dLeilr)

sl 94l 24 sl Resdliel deiidr
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