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DAA-01
Total Marks : 30

Assignment
(5x2) (10)
Section: A 1. Explain the accounting standard-12.
2. Explain the accounting standard-15.
(5x2) (10)
Section: B 1. Explain the accounting standard-13
2. Explain the accounting standard-16
(5x1) (5)
Section: C  Explain the following terms.
(1) Disclosure Concept (2) Periodicity Concept (3) Objectivity Concept.
(4) Accrual Concept (5) Consistency Concept
(5x1) (5)

Section: D  State whether the statement is true or false.

According to Dual aspect concept every transaction has two effects.
According to going concern business has distinct identity.
Provisions for depreciation are made on going concern concept assumption.

All fixed assets are shown at their original cost price.
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According stable money value inflation is not affected in the general economy.
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